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Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Income

(These interim financials do not fully comply with US GAAP because they omit all interim disclosure
required by US GAAP)

(Amounts in Thousands of U.S. Dollars, Except Per Share Data)

Revenues

Revenues from third parties, net
Revenues from related parties, net

Costs and expenses:

Cost of revenues

Research and development
General and administrative
Bad debt expense
Sales and marketing
Total costs and expenses

Operating income (loss)

Non operating income (loss):

Interest income

Foreign exchange gains (losses), net

Other income, net

Earnings (Loss) before income taxes
Income tax expense (benefit)

Net income (loss)

Net loss attributable to noncontrolling interests
Net income (loss) attributable to Himax

stockholders

Basic earnings (loss) per ordinary share
attributable to Himax stockholders

Diluted earnings (loss) per ordinary share
attributable to Himax stockholders

Basic earnings (loss) per ADS attributable to Himax
stockholders

Diluted earnings (loss) per ADS attributable to
Himax stockholders

4

Three
Months
Ended
Three Months September
Ended December 31, 30,
2009 2008 2009
59,421 $ 46,977 $ 77,933
119,255 77,301 125,189
178,676 124,278 203,122
142,889 98,186 161,687
16,767 15,945 21,772
3,882 3,951 4,985
(575) 25,297 533
2,622 2,179 3,323
165,585 145,558 192,300
13,091 (21,280) 10,822
90 900 110
(108) (603) 7
31 186 22
13 483 139
13,104 (20,797) 10,961
3,016 (6,992) 2,933
10,088 (13,805) 8,028
949 649 793
11,037 $ (13,156) $ 8,821
0.03 $ (0.03) $ 0.02
0.03 $ (0.03) $ 0.02
0.06 $ (0.07) $ 0.05
0.06 $ (0.07) $ 0.05
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Basic Weighted Average Outstanding Ordinary

Shares 362,034 384,610 367,026

Diluted Weighted Average Outstanding Ordinary

Shares 362,579 384,610 368,905
5
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Himax Technologies, Inc.

Unaudited Condensed Consolidated Statements of Income

(Amounts in Thousands of U.S. Dollars, Except Per Share Data)

Revenues
Revenues from third parties, net
Revenues from related parties, net

Costs and expenses:
Cost of revenues
Research and development
General and administrative
Bad debt expense
Sales and marketing

Total costs and expenses

Operating income

Non operating income (loss):
Interest income

Foreign exchange losses, net
Other income (loss), net

Earnings before income taxes
Income tax expense (benefit)
Net income

Twelve Months Ended

December 31,

Net loss attributable to noncontrolling interests

Net income attributable to Himax stockholders

Basic earnings per ordinary share attributable to Himax

stockholders

Diluted earnings per ordinary share attributable to Himax

stockholders

Basic earnings per ADS attributable to Himax stockholders

Diluted earnings per ADS attributable to Himax stockholders

Basic Weighted Average Outstanding Ordinary Shares

6
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2009 2008
245,075 $ 312,336
447,306 520,463
692,381 832,799
550,556 628,693

71,364 87,574
16,346 19,353
218 25,305
10,360 11,692
648,844 772,617
43,537 60,182
766 3,315
(510) (844)
(68) 1,382
188 3,853
43,725 64,035
7,915 (8,689)
35,810 72,724
3,840 3,657

$ 39,650 $ 76,381
$0.11 $0.20
$0.11 $0.20
$0.21 $0.40
$0.21 $0.40
369,652 383,229



Diluted Weighted Average Outstanding Ordinary Shares 370,229 383,753
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Himax Technologies, Inc.
Unaudited Supplemental Financial Information
(Amounts in Thousands of U.S. Dollars)

Three
Months
The amount of share-based compensation included Ended
in applicable statements of income categories is Three Months September
summarized as follows: Ended December 31, 30,
2009 2008 2009
Share-based compensation
Cost of revenues $ 22 $ 14 $ 216
Research and development 1,306 1,496 6,040
General and administrative 228 207 1,188
Sales and marketing 219 208 1,149
Income tax benefit (233) (53) (1,631)
Total $ 1,542 $ 1,872 $ 6,962
The amount of acquisition-related charges included
in applicable statements of income categories is
summarized as follows:
Acquisition-related charges
Research and development $ 259 $ 239 $ 260
Sales and marketing 289 290 288
Income tax benefit (546) (162) (162)
Total $ 2 $ 367 $ 386

8
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Himax Technologies, Inc.
Unaudited Supplemental Financial Information
(Amounts in Thousands of U.S. Dollars)

The amount of share-based compensation included in

applicable statements of income categories is summarized Twelve Months Ended
as follows: December 31,
2009 2008
Share-based compensation
Cost of revenues $ 264 $ 435
Research and development 10,936 15,861
General and administrative 1,959 2,813
Sales and marketing 1,902 2,691
Income tax benefit (2,260) (687)
Total $ 12,801 $ 21,113

The amount of acquisition-related charges included in
applicable statements of income categories is summarized

as follows:
Research and development $ 1,035 $ 957
Sales and marketing 1,157 1,158
Income tax benefit (1,032) (1,244)
Total $ 1,160 $ 871

9
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Himax Technologies, Inc.
Unaudited Condensed Consolidated Balance Sheets
(Amounts in Thousands of U.S. Dollars, Except Per Share Data)

December September December
31, 30, 31,
2009 2009 2008
Assets
Current assets:
Cash and cash equivalents $ 110,924 $ 114,562 $ 135,200
Marketable securities available-for-sale 10,730 2,909 13,870
Accounts receivable, less allowance for doubtful
accounts, sales returns and discounts 64,496 76,031 51,029
Accounts receivable from related parties, less
allowance for sales returns and discounts 138,172 148,870 104,477
Inventories 67,768 106,418 96,921
Deferred income taxes 17,472 21,078 21,446
Prepaid expenses and other current assets 14,216 12,028 11,707
Total current assets $ 423,778 $ 481,896 $ 434,650
Equity-method investments 586 619
Financial assets carried at cost 11,619 11,619 11,619
Property, plant and equipment, net 51,458 52,346 55,111
Deferred income taxes 24,565 23,483 23,029
Goodwill 26,846 26,846 26,846
Intangible assets, net 8,872 9,421 10,965
Other assets 2,722 2,546 3,328
126,668 126,880 130,898
Total assets $ 550,446 $ 608,776 $ 565,548
Liabilities and Stockholders’ Equity
Current liabilities:
Accounts payable $ 88,079 $ 150,139 $ 53,720
Income tax payable 14,257 13,498 15,455
Other accrued expenses and other current liabilities 18,425 19,206 22,455
Total current liabilities $ 120,761 $ 182,843 $ 91,630
Other liabilities 5,613 3,683 3,912
Total liabilities $ 126,374 $ 186,526 $ 95,542
Himax stockholders’ equity:
Ordinary shares, US$0.3 par value, 1,000,000,000
shares authorized; 358,012,184, 365,764,786, and
380,239,188 shares issued and outstanding at
December 31, 2009, September 30, 2009, and
December 31, 2008, respectively $ 107,404 $ 109,729 $ 114,072
Additional paid-in capital 183,839 185,147 186,487
Accumulated other comprehensive income (loss) 4 4 (314)
Unappropriated retained earnings 128,206 122,835 162,926
Himax stockholders’ equity $ 419,453 $ 417,715 $ 463,171
Noncontrolling interests 4,619 4,535 6,835
Total equity $ 424,072 $ 422,250 $ 470,006
Total liabilities and stockholders’ equity $ 550,446 $ 608,776 $ 565,548

10
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Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Cash Flows

(Amounts in Thousands of U.S. Dollars)

Cash flows from operating activities:
Net income (loss)
Adjustments to reconcile net income (loss) to net cash
provided by (used in) operating activities:
Depreciation and amortization
Provision (reversal) for allowance for doubtful accounts
Share-based compensation expenses
Investment loss under equity method investment
Loss on disposal of property and equipment
Gain on disposal of subsidiary shares, net
Gain on disposal of marketable securities, net
Deferred income tax expense (benefit)
Inventories write downs
Changes in operating assets and liabilities:
Accounts receivable
Accounts receivable from related parties
Inventories
Prepaid expenses and other current assets
Accounts payable
Income tax payable
Other accrued expenses and other current liabilities
Other liabilities
Net cash provided by (used in) operating activities

Cash flows from investing activities:
Purchase of property and equipment
Proceeds from disposal of property and equipment
Purchase of available-for-sale marketable securities
Disposal of available-for-sale marketable securities
Proceeds from disposal of subsidiary shares by Himax
Technologies Limited
Purchase of equity-method investments
Purchase of subsidiary shares from noncontrolling
interests
Decrease (increase) in other assets
Net cash used in investing activities

11

AR GRS TS B > PASESR SR -

Three
Months
Ended
Three Months September
Ended December 31, 30,
2009 2008 2009
$ 10,088 $ (13,805) $ 8,028
3,617 3,210 3,452
(575) 25,297 533
1,776 1,925 2,084
48 41
2 6 34
——- (27) —--
a7 (119) (52)
2,023 (11,026) (263)
3,711 3,359 2,649
12,110 29,070 (11,308)
10,700 41,197 (6,797)
33,809 15,202 (25,612)
(1,132) 3,676 1,905
(62,060) (67,463) 13,590
1,068 3,430 3,333
2,158 (5,135) 1,364
(697)
16,629 28,797 (7,019)
(2,125) (9,364) (2,365)
7 4 9
(15,721) (21,487) (8,896)
7,946 16,763 8,454
76 56 14
(312)
(99) (351) (61)
(108) (20) 1,875
(10,024) (14,399) (1,282)
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Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Cash Flows

(Amounts in Thousands of U.S. Dollars)

Cash flows from financing activities:
Proceeds from issuance of new shares by subsidiaries
Payments to acquire ordinary shares for retirement
Proceeds from short-term debt
Repayment of short-term debt
Net cash used in financing activities
Effect of exchange rate changes on cash and cash
equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Supplemental disclosures of cash flow information:
Cash paid during the period for:
interest

income taxes

12
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Three
Months
Ended
Three Months September
Ended December 31, 30,
2009 2008 2009
$ 805 $ 1,034 $ 120
(11,043) (3,195) (14,023)
80,000
(80,000)
(10,238) (2,161) (13,903)
(5) (145) 6
(3,638) 12,092 (22,198)
114,562 123,108 136,760
$ 110,924 $ 135,200 $ 114,562
$ $ $ 3
$ 13 $ 517 $ 5
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Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Cash Flows
(Amounts in Thousands of U.S. Dollars)

Cash flows from operating activities:

Net income
Adjustments to reconcile net income to net cash provided by
operating activities:
Depreciation and amortization
Provision for allowance for doubtful accounts
Share-based compensation expenses
Investment loss under equity method investment
Loss on disposal of property and equipment
Gain on sales of subsidiary shares, net
Loss (gain) on sale of marketable securities, net
Deferred income taxes expense (benefit)
Inventories write downs
Changes in operating assets and liabilities:
Accounts receivable
Accounts receivable from related parties
Inventories
Prepaid expenses and other current assets
Accounts payable
Income tax payable
Other accrued expenses and other current liabilities
Other liabilities
Net cash provided by operating activities

Cash flows from investing activities:

Purchase of property and equipment

Proceeds from sale of property, plant and equipment

Purchase of available-for-sales marketable securities

Disposal of available-for-sale marketable securities

Proceeds from sale of subsidiary shares by Himax Technologies
Limited

Purchase of financial assets carried at cost

Purchase of equity-method investments

Purchase of subsidiary shares from noncontrolling interest

Increase in refundable deposits

Release (pledge) of restricted cash equivalents and marketable
securities

Increase in other assets
Net cash used in investing activities
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Twelve Months
Ended December 31,

2009 2008
35,810 72,724
13,795 12,318

218 25,305
8,553 9,086
89

43 89
(341)
87 (913)
1,448 (12,348)
13,559 18,028

(13,686) 12,342

(33,685) 89,850
14,464 1,371
(2,300) 8,012
34,360 (93,301)

(880) (3,206)
2,452 (2,516)

(697)
73,630 136,500
(10,457) (17,490)
17 32

(36,316) (68,892)

39,263 71,172
529 719
(4,481)
(663)
(243) (673)
(217) (86)
1,066 (2,065)
(234)
(7,255) (21,764)




Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Cash Flows
(Figures in Thousands of U.S. Dollars)

Twelve Months
Ended December 31,

2009 2008
Cash flows from financing activities:
Distribution of cash dividends $  (55,496) $ (66,817)
Proceeds from issuance of new shares by subsidiaries 1,027 1,123
Payments to acquire ordinary shares for retirement (36,596) (8,656)
Proceeds from short-term debt 80,000
Repayment of short-term debt (80,000)
Net cash used in financing activities (91,065) (74,350)
Effect of exchange rate change on cash and cash equivalents 414 34
Net increase (decrease) in cash and cash equivalents (24,276) 40,420
Cash and cash equivalents at beginning of year 135,200 94,780
Cash and cash equivalents at end of year $ 110,924 $ 135,200

Supplemental disclosures of cash flow information:
Cash paid during the period for:
Interest $ 3 $

»

Income taxes 7,652 $ 7,175

14
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Himax Technologies, Inc.
Unaudited Supplemental Data — Reconciliation Schedule

(Amounts in Thousands of U.S. Dollars)

Gross Margin, Operating Margin and Net Margin Excluding Share-based Compensation and

Acquisition-Related Charges:

Revenues

Gross profit

Add: Share-based compensation — Cost of revenues
Gross profit excluding share-based compensation
Gross margin excluding share-based compensation

Operating income (loss)
Add: Share-based compensation

Operating income (loss) excluding share-based
compensation

Add: Acquisition-related charges —Intangible assets
amortization

Operating income (loss) excluding share-based
compensation and acquisition-related charges

Operating margin excluding share-based compensation

and acquisition-related charges
Net income (loss) attributable to Himax stockholders
Add: Share-based compensation, net of tax

Add: Acquisition-related charges, net of tax
Net income (loss) attributable to Himax stockholders

excluding share-based compensation and acquisition-

related charges

Net margin attributable to Himax stockholders excluding

share-based compensation and acquisition-related
charges

Three
Months
Ended
Three Months September
Ended December 31, 30,
2009 2008 2009
$178,676 $124,278 $ 203,122
35,787 26,092 41,435
22 14 216
35,809 26,106 41,651
20.0% 21.0% 20.5%
13,091 (21,280) 10,822
1,775 1,925 8,593
14,866 (19,355) 19,415
548 529 548
15,414 (18,826) 19,963
8.6% (15.1%) 9.8%
11,037 (13,156) 8,821
1,542 1,872 6,962
2 367 386
12,581 (10,917) 16,169
7.0% (8.8%) 8.0%

*Gross margin excluding share-based compensation equals gross profit excluding share-based compensation

divided by revenues

*Operating margin excluding share-based compensation and acquisition-related charges equals operating income

(loss) excluding share-based compensation and acquisition-related charges divided by revenues

*Net margin attributable to Himax stockholders excluding share-based compensation and acquisition-related
charges equals net income (loss) attributable to Himax stockholders excluding share-based compensation and

acquisition-related charges divided by revenues

15
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Himax Technologies, Inc.
Unaudited Supplemental Data — Reconciliation Schedule
(Amounts in Thousands of U.S. Dollars)

Gross Margin, Operating Margin and Net Margin Excluding Share-based Compensation and
Acquisition-Related Charges:

Twelve Months
Ended December 31,

2009 2008

Revenues $692,381 $832,799
Gross profit 141,825 204,106
Add: Share-based compensation — Cost of revenues 264 435
Gross profit excluding share-based compensation 142,089 204,541
Gross margin excluding share-based compensation 20.5% 24.6%
Operating income 43,537 60,182
Add: Share-based compensation 15,061 21,800
Operating income excluding share-based compensation 58,598 81,982
Add: Acquisition-related charges —Intangible assets

amortization 2,192 2,115
Operating income excluding share-based compensation
and acquisition-related charges 60,790 84,097
Operating margin excluding share-based compensation
and acquisition-related charges 8.8% 10.1%
Net income attributable to Himax stockholders 39,650 76,381
Add: Share-based compensation, net of tax 12,801 21,113
Add: Acquisition-related charges, net of tax 1,160 871
Net income attributable to Himax stockholders excluding
share-based compensation and acquisition-related charges 53,611 98,365
Net margin attributable to Himax stockholders excluding
share-based compensation and acquisition-related charges 7.7% 11.8%

*Gross margin excluding share-based compensation equals gross profit excluding share-based compensation
divided by revenues

*Operating margin excluding share-based compensation and acquisition-related charges equals operating
income excluding share-based compensation and acquisition-related charges divided by revenues

*Net margin attributable to Himax stockholders excluding share-based compensation and acquisition-related
charges equals net income attributable to Himax stockholders excluding share-based compensation and
acquisition-related charges divided by revenues
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Diluted Earnings Per Ordinary Share Attributable to Himax stockholders Excluding Share-

based Compensation and Acquisition-Related Charges:

Three Months
Ended
December 31,

Twelve Months
Ended
December 31,

2009 2009
Diluted GAAP EPS attributable to Himax stockholders $0.03 $0.11
Add: Share-based compensation per diluted share $--- $0.03
Add: Acquisition-related charges per diluted share $--- $---
Diluted non GAAP EPS attributable to Himax stockholders
excluding share-based compensation and acquisition-
related charges $0.03 $0.14

Numbers do not add up due to rounding
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