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Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Income
(These interim financials do not fully comply with US GAAP because they omit all interim disclosure required

by US GAAP)

(Amounts in Thousands of U.S. Dollars, Except Per Share Data)

Net revenues

Costs and expenses:
Cost of revenues
Research and development
General and administrative
Sales and marketing
Total costs and expenses

Operating income

Non operating income:

Interest income

Equity in income (losses) of equity method investees
Foreign exchange gains, net

Interest expense
Other income, net

Earnings before income taxes
Income tax expense
Net income

Net loss attributable to noncontrolling interests
Net income attributable to Himax stockholders

Basic earnings per ADS attributable to Himax
stockholders

Diluted earnings per ADS attributable to Himax
stockholders

Basic Weighted Average Outstanding ADS
Diluted Weighted Average Outstanding ADS

7115

Three Months

Three Months Ended
Ended December 31, September 30,
2014 2013 2014
$ 227,179 $ 195,232 $ 222,317
171,140 146,205 167,948
22,788 19,078 28,377
4,901 4,938 6,515
5,714 5,605 6,921
204,543 175,826 209,761
22,636 19,406 12,556
225 153 167
(24) (32) 14
759 258 83
(149) (129) (139)
938 347 33
1,749 597 158
24,385 20,003 12,714
9,247 5,627 2,568
15,138 14,376 10,146
487 1,448 1,001
$ 15,625 $ 15,824 $ 11,147
$ 0.091 $ 0.093 $ 0.065
$ 0.091 $ 0.092 $ 0.065
171,608 170,920 170,927
172,161 172,148 171,797



Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Income
(Amounts in Thousands of U.S. Dollars, Except Per Share Data)

Twelve Months
Ended December 31,

2014 2013
Revenues:
Revenues from third parties, net $ 840,542 $ 684,184
Revenues from related parties, net - 86,555
840,542 770,739
Costs and expenses:
Cost of revenues 634,660 578,886
Research and development 91,839 80,368
General and administrative 20,192 18,147
Sales and marketing 21,126 18,995
Total costs and expenses 767,817 696,396
Operating income 72,725 74,343
Non operating income:
Interest income 728 527
Gains (losses) on sale of securities, net 10,471 (8)
Equity in losses of equity method investees (80) (122)
Foreign exchange gains, net 1,077 643
Interest expense (518) (401)
Other income, net 1,091 418
12,769 1,057
Earnings before income taxes 85,494 75,400
Income tax expense 21,591 19,476
Net income 63,903 55,924
Net loss attributable to noncontrolling interests 2,695 5,552
Net income attributable to Himax stockholders $ 66,598 $ 61,476
Basic earnings per ADS attributable to Himax
stockholders $ 0.389 $ 0.361
Diluted earnings per ADS attributable to Himax
stockholders $ 0.387 $ 0.358
Basic Weighted Average Outstanding ADS 171,095 170,211

Diluted Weighted Average Outstanding ADS 171,999 171,809
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Himax Technologies, Inc.
Unaudited Supplemental Financial Information
(Amounts in Thousands of U.S. Dollars)

Three
Months
The amount of share-based compensation included Ended
in applicable statements of income categories is Three Months September
summarized as follows: Ended December 31, 30,
2014 2013 2014
Share-based compensation
Cost of revenues $ 6 $ 15 $ 85
Research and development 312 234 6,842
General and administrative 132 50 1,456
Sales and marketing 84 57 1,649
Income tax benefit (127) (84) (2,142)
Total $ 407 $ 272 $ 7,890
The amount of acquisition-related charges included
in applicable statements of income categories is
summarized as follows:
Acquisition-related charges
Research and development $ 194 $ 436 $ 194
Sales and marketing - 289 -
Income tax benefit (83) (208) (83)
Total $ 111 $ 517 $ 111

9/15



Himax Technologies, Inc.
Unaudited Supplemental Financial Information
(Amounts in Thousands of U.S. Dollars)

The amount of share-based compensation included in applicable Twelve Months
statements of income categories is summarized as follows: Ended December 31,
2014 2013
Share-based compensation
Cost of revenues $ 121 $ 235
Research and development 7,610 6,705
General and administrative 1,688 1,308
Sales and marketing 1,847 1,425
Income tax benefit (2,437) (2,170)
Total $ 8,829 $ 7,503

The amount of acquisition-related charges included in applicable
statements of income categories is summarized as follows:

Acquisition-related charges

Research and development $ 850 $ 1,746
Sales and marketing 96 1,157
Income tax benefit (374) (835)

Total $ 572 $ 2,068
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Himax Technologies, Inc.
GAAP Unaudited Condensed Consolidated Balance Sheets
(Amounts in Thousands of U.S. Dollars, Except Per Share Data)

December 31, September 30, December 31,
2014 2014 2013
Assets
Current assets:
Cash and cash equivalents $ 185,466 $ 144,577 $ 127,320
Restricted cash and cash equivalents 130,179 140,526 108,399
Investments in marketable securities available-for-
sale 2,377 3,094 788
Accounts receivable, less allowance for doubtful
accounts, sales returns and discounts 219,368 218,765 200,725
Inventories 166,105 157,139 177,399
Deferred income taxes 7,740 7,385 9,974
Prepaid expenses and other current assets 18,341 14,568 15,052
Total current assets 729,576 686,054 639,657
Investment securities 11,211 12,688 21,877
Equity method investments 102 130 190
Property, plant and equipment, net 57,271 58,390 60,588
Deferred income taxes 477 3,574 2,135
Goodwill 28,138 28,138 28,138
Other intangible assets, net 4,281 4,477 5,234
Other assets 1,938 1,763 1,508
103,418 109,160 119,670
Total assets $ 832,994 $ 795,214 $ 759,327
Liabilities, Redeemable noncontrolling interest and
Equity
Current liabilities:
Short-term debts $ 130,000 $ 137,500 $ 105,500
Accounts payable 179,328 155,953 151,290
Income taxes payable 19,050 16,196 16,932
Other accrued expenses and other current liabilities 27,027 26,515 30,111
Total current liabilities 355,405 336,164 303,833
Other liabilities 5,636 2,898 3,279
Total liabilities 361,041 339,062 307,112
Redeemable noncontrolling interest 3,656 3,656 3,656
Equity
Himax stockholders’ equity:
Ordinary shares, US$0.3 par value, 1,000,000,000
shares authorized; 356,699,482 shares issued and
342,425,144 shares, 342,425,144 shares,
341,049,418 shares outstanding at December 31,
2014, September 30, 2014, and December 31, 2013,
respectively 107,010 107,010 107,010
Additional paid-in capital 107,808 107,278 106,636
Treasury shares, at cost, 14,274,338 shares,
14,274,338 shares and 15,650,064 shares at
December 31, 2014, September 30, 2014, and
December 31, 2013, respectively (10,144) (10,144) (11,120)
Accumulated other comprehensive loss (316) (460) (412)
Unappropriated retained earnings 268,266 252,641 247,710
Himax stockholders’ equity 472,624 456,325 449,824
Noncontrolling interests (4,327) (3,829) (1,265)
Total equity 468,297 452,496 448,559

Total liabilities, redeemable noncontrolling
interest and equity $ 832,994 $ 795,214 $ 759,327
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Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Cash Flows

(Amounts in Thousands of U.S. Dollars)

Cash flows from operating activities:
Net income
Adjustments to reconcile net income to net cash provided
by (used in) operating activities:
Depreciation and amortization
Bad debt expense
Share-based compensation expenses
Gain on disposal of property and equipment
Gain on disposal of equity method investment
Loss on disposal of marketable securities, net
Valuation gain on financial liabilities
Impairment loss on investment
Equity in losses (income) of equity method investees
Deferred income tax expense (benefit)
Inventories write downs
Changes in operating assets and liabilities:
Accounts receivable
Inventories
Prepaid expenses and other current assets
Accounts payable
Income taxes payable
Other accrued expenses and other current liabilities
Other liabilities
Net cash provided by (used in) operating activities

Cash flows from investing activities:

Purchase of property and equipment

Proceeds from disposal of property and equipment

Purchase of available-for-sale marketable securities

Disposal of available-for-sale marketable securities

Purchase of investment securities

Proceeds from capital reduction of investments

Cash decrease resulting from change in consolidated
entity

Release (pledge) of restricted cash equivalents and
marketable securities

Increase in other assets
Net cash provided by (used in) investing activities
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Three
Months
Ended
Three Months September
Ended December 31, 30,
2014 2013 2014
$ 15,138 $ 14,376 $ 10,146
3,903 3,843 3,550
554
534 356 695
(2)
- (54) -
26 13 10
(1,255) (160)
309
24 32 (14)
2,710 3,722 (300)
2,892 3,179 1,888
(1,149) 1,503 (19,779)
(11,858) (20,964) 7,305
573 (587) (2,295)
23,375 (11,232) 20,083
3,092 832 1,344
(184) 3,028 219
(2) 333 (3)
38,680 (1,780) 22,849
(2,383) (3,925) (2,058)
1
(6,252) (6,354) (5,023)
6,851 6,344 5,009
(4,000)
1,168
- (4) -
2,887 24 (195)
(31) (270) (86)
2,240 (8,185) (2,352)




Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Cash Flows

(Amounts in Thousands of U.S. Dollars)

Cash flows from financing activities:
Excess tax benefits from share-based compensation
Distribution of cash dividends
Proceeds from issuance of new shares by subsidiaries
Proceeds from disposal of subsidiary shares to
noncontrolling interests by Himax Imaging, Inc.
Purchase of subsidiary shares from noncontrolling
interests
Release (pledge) of restricted cash equivalents (for
borrowing of short-term debt)
Proceeds from borrowing of short-term debts
Repayment of short-term debts
Net cash provided by (used in) financing activities
Effect of foreign currency exchange rate changes on
cash and cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Supplemental disclosures of cash flow information:
Cash paid during the period for:

Interest expense

Income taxes
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Three
Months
Ended
Three Months September
Ended December 31, 30,
2014 2013 2014
1,232
(46,042)
5,071
18 2
(46) (896) (902)
7,500 9,500 (32,000)
136,000 19,000 195,000
(143,500) (28,500) (163,000)
(28) 4175 (45,710)
3) 20 9)
40,889 (5,770) (25,222)
144 577 133,090 169,799
$ 185,466 $ 127,320 $ 144,577
$ 223 $ 129 $ 139
$ 84 $ 58 $ 2,328




Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Cash Flows
(Amounts in Thousands of U.S. Dollars)
Twelve Months
Ended December 31,
2014 2013

Cash flows from operating activities:

Net income $ 63,903 $ 55,924
Adjustments to reconcile net income to net cash provided by

operating activities:

Depreciation and amortization 14,592 14,309
Bad debt expense 554 173
Share-based compensation expenses 1,929 1,840
Loss (gain) on disposal of property and equipment (2) 88
Gain on disposal of equity method investment (54)
Gain on disposal of investment securities, net (10,502)
Loss on disposal of marketable securities, net 31 8
Valuation gain on financial liabilities (1,255) (160)
Impairment loss on investment 309
Issuance of new shares by subsidiary for royalties 49
Equity in losses of equity method investees 80 122
Deferred income tax expense 3,816 7,409
Inventories write downs 8,198 10,759
Changes in operating assets and liabilities:
Accounts receivable (19,211) (65,106)
Accounts receivable from related parties 73,267
Inventories 3,096 (71,488)
Prepaid expenses and other current assets 1,053 (1,857)
Accounts payable 28,038 15,744
Income taxes payable 2,357 7,055
Other accrued expenses and other current liabilities (3,262) 2,812
Other liabilities (5) 229
Net cash provided by operating activities 93,719 51,123
Cash flows from investing activities:
Purchase of property and equipment (10,931) (18,412)
Proceeds from disposal of property and equipment 1
Purchase of available-for-sale marketable securities (23,766) (22,410)
Disposal of available-for-sale marketable securities 22,021 21,792
Purchase of investment securities (9,189)
Disposal of investment securities 19,691
Proceeds from capital reduction of investments 1,168
Cash decrease resulting from change in consolidated entity (4)
Release (pledge) of restricted cash equivalents and marketable
securities 2,697 (1,761)
Increase in other assets (237) (541)
Net cash provided by (used in) investing activities 10,644 (30,525)
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Himax Technologies, Inc.

Unaudited Condensed Consolidated Statements of Cash Flows

(Amounts in Thousands of U.S. Dollars)

Cash flows from financing activities:
Excess tax benefits from share-based compensation
Distribution of cash dividends
Proceeds from issuance of new shares by subsidiaries
Proceeds from disposal of subsidiary shares to noncontrolling
interests by Himax Technologies Limited
Proceeds from disposal of subsidiary shares to noncontrolling
interests by Himax Imaging, Inc.
Purchase of subsidiary shares from noncontrolling
interests
Pledge of restricted cash equivalents (for borrowing of short-term
debt)
Proceeds from borrowing of short-term debts
Repayment of short-term debts
Net cash used in financing activities
Effect of foreign currency exchange rate changes on cash and
cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

Supplemental disclosures of cash flow information:
Cash paid during the period for:
Interest expense

Income taxes
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Twelve Months
Ended December 31,

2014 2013
1,232 1,271
(46,042) (42,394)
9,852
83
38 64
(1,515) (896)
(24,500) (32,500)
417,500 352,320
(393,000) (319,820)
(46,204) (32,103)
(13) 88
58,146 (11,417)
127,320 138,737
$ 185,466 $ 127,320
$ 592 $ 401
$ 13,311 $ 3,272




