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Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Income

(These interim financials do not fully comply with US GAAP because they omit all interim disclosure
required by US GAAP)

(Amounts in Thousands of U.S. Dollars, Except Per Share Data)

Three
Months
Ended
Three Months December
Ended March 31, 31,
2009 2008 2008
Revenues
Revenues from third parties, net $ 44,373 $ 77,461 $ 46,977
Revenues from related parties, net 81,283 154,127 77,301
125,656 231,588 124,278
Costs and expenses:
Cost of revenues 99,441 172,949 98,186
Research and development 15,249 20,546 15,945
General and administrative 3,594 3,870 3,951
Bad debt expense 389 25,297
Sales and marketing 2,160 2,558 2,179
Total costs and expenses 120,833 199,923 145,558
Operating income (loss) 4,823 31,665 (21,280)
Non operating income (loss):
Interest income 282 777 900
Foreign exchange gains (losses), net (1,415) 1,370 (603)
Other income (loss), net (138) 92 186
(1,271) 2,239 483
Earnings (loss) before income taxes 3,552 33,904 (20,797)
Income tax expense (benefit) 249 702 (6,992)
Net income (loss) 3,303 33,202 (13,805)
Net loss attributable to the noncontrolling
interests 1,066 935 649
Net income (loss) attributable to Himax
stockholders $ 4,369 $ 34,137 $ (13,156)
Basic earnings (loss) per ordinary share and ADS $ 0.02 $ 0.18 $ (0.07)
Diluted earnings (loss) per ordinary share and ADS $ 0.02 $ 0.18 $ (0.07)
Basic Weighted Average Outstanding Shares 188,883 191,542 192,305
Diluted Weighted Average Outstanding Shares 188,883 192,429 192,305



Himax Technologies, Inc.
Unaudited Supplemental Financial Information
(Amounts in Thousands of U.S. Dollars)

Three
Months
The amount of share-based compensation included Ended
in applicable statements of income categories is Three Months December
summarized as follows: Ended March 31, 31,
2009 2008 2008
Share-based compensation
Cost of revenues $ 13 $ 28 14
Research and development 1,783 1,872 1,496
General and administrative 272 233 207
Sales and marketing 274 241 208
Income tax benefit (101) (53)
Total $ 2,241 $ 2,374 1,872
The amount of acquisition-related charges included
in applicable statements of income categories is
summarized as follows:
Acquisition-related charges
Research and development $ 258 $ 240 239
Sales and marketing 290 289 290
Income tax benefit (162) (162)
Total $ 386 $ 529 367




Himax Technologies, Inc.
Unaudited Condensed Consolidated Balance Sheets
(Amounts in Thousands of U.S. Dollars, Except Per Share Data)

December
March 31, 31, March 31,
2009 2008 2008
Assets
Current assets:
Cash and cash equivalents $ 200,678 $ 135,200 $ 125,835
Marketable securities available-for-sale 3,919 13,870 15,216
Accounts receivable, less allowance for doubtful
accounts, sales returns and discounts 52,689 51,029 85,795
Accounts receivable from related parties, less
allowance for doubtful accounts, sales returns
and discounts 87,959 104,477 179,801
Inventories 63,908 96,921 122,437
Deferred income taxes 20,747 21,446 13,520
Prepaid expenses and other current assets 9,973 11,707 9,420
Total current assets $ 439,873 $ 434,650 $ 552,024
Property, plant and equipment, net 53,542 55,111 46,523
Deferred income taxes 22,278 23,029 22,109
Goodwill 26,846 26,846 26,878
Intangible assets, net 10,417 10,965 12,185
Investments in non-marketable securities 11,619 11,619 11,619
Refundable deposits and prepaid pension costs 1,251 1,168 874
Other assets 3,186 2,160 2,049
129,139 130,898 122,237
Total assets $ 569,012 $ 565,548 $ 674,261
Liabilities and Stockholders’ Equity
Current liabilities:
Accounts payable $ 63,131 $ 53,720 $ 135,163
Income tax payable 15,355 15,455 20,875
Other accrued expenses and other current liabilities 15,761 22,455 19,106
Total current liabilities $ 94,247 $ 91,630 $ 175,144
Accrued pension liabilities 200 214 233
Deferred income taxes 3,066 3,224 4,547
Income tax payable 459 474 231
Total liabilities $ 97,972 $ 95,542 $ 180,155
Himax stockholders’ equity:
Ordinary shares, US$0.0001 par value, 500,000,000
shares authorized; 187,303,186, 190,119,594, and
190,905,649 shares issued and outstanding at
March 31, 2009, December 31, 2008, and March
31, 2008, respectively $ 19 $ 19 $ 19
Additional paid-in capital 235,889 238,499 235,402
Accumulated other comprehensive income (loss) (71) (314) 849
Unappropriated retained earnings 229,336 224,967 249,540
Total Himax stockholders’ equity $ 465,173 $ 463,171 $ 485,810
Noncontrolling interests 5,867 6,835 8,296
Total equity $ 471,040 $ 470,006 $ 494,106
Total liabilities and stockholders’ equity $ 569,012 $ 565,548 $ 674,261




Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Cash Flows
(Amounts in Thousands of U.S. Dollars)

Three
Months
Ended
Three Months December
Ended March 31, 31,
2009 2008 2008
Cash flows from operating activities:
Net income (loss) attributable to Himax stockholders $ 4,369 $ 34,137 $ (13,156)
Adjustments to reconcile net income (loss) attributable to
Himax stockholders to net cash provided by operating
activities:
Depreciation and amortization 3,196 2,939 3,210
Bad debt expense 389 25,297
Share-based compensation expenses 2,342 2,374 1,925
Net loss attributable to the noncontrolling interests (1,066) (935) (649)
Loss (gain) on disposal of property and equipment 19 (7) 6
Gain on disposal of subsidiary shares, net (6) (27)
Loss (gain) on disposal of marketable securities, net 156 (64) (119)
Deferred income tax benefit 1,292 (2,167) (11,026)
Inventories write downs 3,976 5,099 3,359
Changes in operating assets and liabilities:
Accounts receivable (2,049) 2,919 29,070
Accounts receivable from related parties 16,509 15,105 41,197
Inventories 29,037 (10,923) 15,202
Prepaid expenses and other current assets 498 5,953 3,677
Accounts payable 9,411 (12,083) (67,463)
Income tax payable (115) 1,960 3,430
Other accrued expenses and other current liabilities (3,333) (109) (5,135)
Net cash provided by operating activities 64,631 44,192 28,798
Cash flows from investing activities:
Purchase of property and equipment (3,097) (2,263) (9,364)
Proceeds from disposal of property and equipment 29 3
Purchase of available-for-sale marketable securities (6,552) (22,550) (21,487)
Disposal of available-for-sale marketable securities 16,170 22,957 16,763
Proceeds from disposal of subsidiary shares by Himax
Technologies Limited 106 9 56
Purchase of investments in non-marketable securities (4,481)
Purchase of subsidiary shares from the noncontrolling
interests (50) (29) (351)
Increase in refundable deposits (100) (26) (3)
Pledge of restricted marketable securities (1,014) (1,952) (17)
Net cash provided by (used in) investing activities 5,463 (8,306) (14,400)




Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Cash Flows

(Amounts in Thousands of U.S. Dollars)

Cash flows from financing activities:
Proceeds from issuance of new shares by subsidiaries
Payments to acquire ordinary shares for retirement

Net cash used in financing activities

Effect of exchange rate changes on cash and cash
equivalents

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Supplemental disclosures of cash flow information:
Cash paid during the period for income taxes

Three
Months
Ended
Three Months December
Ended March 31, 31,
2009 2008 2008
$ 47 $ 89 $ 1,034
(5,072) (5,364) (3,195)
(5,025) (5,275) (2,161)
409 444 (145)
65,478 31,055 12,092
135,200 94,780 123,108
$ 200,678 $ 125,835 $ 135,200
$ 26 $ 31 $ 517




Himax Technologies, Inc.
Unaudited Supplemental Data — Reconciliation Schedule
(Amounts in Thousands of U.S. Dollars)

Gross Margin, Operating Margin (Loss) and Net Margin (Loss) Excluding Share-based
Compensation and Acquisition-Related Charges:

Three
Months
Ended
Three Months December
Ended March 31, 31,
2009 2008 2008
Revenues $ 125,656 $ 231,588 $ 124,278
Gross profit 26,215 58,639 26,092
Add: Share-based compensation — Cost of revenues 13 28 14
Gross profit excluding share-based compensation 26,228 58,667 26,106
Gross margin excluding share-based compensation 20.9% 25.3% 21.0%
Operating income (loss) 4,823 31,665 (21,280)
Add: Share-based compensation 2,342 2,374 1,925
Operating income (loss) excluding share-based
compensation 7,165 34,039 (19,355)
Add: Acquisition-related charges —Intangible assets
amortization 548 529 529
Operating income (loss) excluding share-based
compensation and acquisition-related charges 7,713 34,568 (18,826)
Operating margin (loss) excluding share-based
compensation and acquisition-related charges 6.1% 14.9% (15.1%)
Net income (loss) attributable to Himax stockholders 4,369 34,137 (13,156)
Add: Share-based compensation, net of tax 2,241 2,374 1,872
Add: Acquisition-related charges, net of tax 386 529 367
Net income (loss) excluding share-based compensation
and acquisition-related charges 6,996 37,040 (10,917)
Net margin (loss) excluding share-based compensation
and acquisition-related charges 5.6% 16.0% (8.8%)

*Gross margin excluding share-based compensation equals gross profit excluding share-based compensation
divided by revenues

*Operating margin (loss) excluding share-based compensation and acquisition-related charges equals operating
income excluding share-based compensation and acquisition-related charges divided by revenues

*Net margin (loss) excluding share-based compensation and acquisition-related charges equals net income
excluding share-based compensation and acquisition-related charges divided by revenues



Diluted Earnings Per Share Excluding Share-based Compensation and Acquisition-Related
Charges:

Three Months
Ended March 31,

2009
Diluted GAAP EPS $0.02
Add: Share-based compensation per diluted share $0.01
Add: Acquisition-related charges per diluted share $---
Diluted non GAAP EPS excluding share-based compensation and
acquisition-related charges $0.04

Numbers do not add up due to rounding



