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Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Income

(These interim financials do not fully comply with US GAAP because they omit all interim disclosure
required by US GAAP)

(Amounts in Thousands of U.S. Dollars, Except Per Share Data)

Three
Months
Three Months Ended June
Ended September 30, 30,
2009 2008 2009
Revenues
Revenues from third parties, net $ 77,933 $ 95,468 $ 63,348
Revenues from related parties, net 125,189 134,598 121,579
203,122 230,066 184,927
Costs and expenses:
Cost of revenues 161,687 173,761 146,539
Research and development 21,772 30,551 17,576
General and administrative 4,985 6,427 3,885
Sales and marketing 3,856 4,341 2,126
Total costs and expenses 192,300 215,080 170,126
Operating income 10,822 14,986 14,801
Non operating income (loss):
Interest income 110 714 284
Foreign exchange gains (losses), net 7 (1,089) 1,006
Other income, net 22 342 17
139 (33) 1,307
Earnings before income taxes 10,961 14,953 16,108
Income tax expense (benefit) 2,933 (1,697) 1,717
Net income 8,028 16,650 14,391
Net loss attributable to the noncontrolling
interests 793 1,036 1,032
Net income attributable to Himax stockholders $ 8,821 $ 17,686 $ 15,423
Basic earnings per ordinary share attributable to
Himax stockholders $ 0.02 $ 0.05 $ 0.04
Diluted earnings per ordinary share attributable to
Himax stockholders $ 0.02 $ 0.05 $ 0.04
Basic earnings per ADS attributable to Himax
stockholders $ 0.05 $ 0.09 $ 0.08
Diluted earnings per ADS attributable to Himax
stockholders $ 0.05 $ 0.09 $ 0.08
Basic Weighted Average Outstanding Ordinary
Shares 367,026 382,612 371,984
Diluted Weighted Average Outstanding Ordinary
Shares 368,905 383,258 373,602
3
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Himax Technologies, Inc.

Unaudited Condensed Consolidated Statements of Income

(Amounts in Thousands of U.S. Dollars, Except Per Share Data)

Revenues
Revenues from third parties, net
Revenues from related parties, net

Costs and expenses:
Cost of revenues
Research and development
General and administrative
Sales and marketing

Total costs and expenses

Operating income

Non operating income (loss):
Interest income

Foreign exchange losses, net
Other income (loss), net

Earnings before income taxes
Income tax expense (benefit)
Net income
Net loss attributable to the noncontrolling interests
Net income attributable to Himax stockholders

Basic earnings per ordinary share attributable to Himax
stockholders

Diluted earnings per ordinary share attributable to Himax
stockholders

Basic earnings per ADS attributable to Himax stockholders

Diluted earnings per ADS attributable to Himax stockholders

Basic Weighted Average Outstanding Ordinary Shares
Diluted Weighted Average Outstanding Ordinary Shares
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Nine Months Ended

September 30,

2009 2008
185,654 265,359
328,051 443,162
513,705 708,521
407,667 530,507

54,597 71,629
12,464 15,402
8,531 9,521
483,259 627,059
30,446 81,462
676 2,415
(402) (241)
(99) 1,196

175 3,370
30,621 84,832
4,899 (1,697)
25,722 86,529
2,891 3,008
28,613 89,537
$0.08 $0.23
$0.08 $0.23
$0.15 $0.47
$0.15 $0.47
372,219 382,766
372,588 383,738



Himax Technologies, Inc.
Unaudited Supplemental Financial Information
(Amounts in Thousands of U.S. Dollars)

Three
The amount of share-based compensation included Months
in applicable statements of income categories is Three Months Ended
summarized as follows: Ended September 30, June 30,
2009 2008 2009
Share-based compensation
Cost of revenues $ 216 $ 365 $ 13
Research and development 6,040 10,558 1,807
General and administrative 1,188 2,141 271
Sales and marketing 1,149 1,998 260
Income tax benefit (1,631) (634) (295)
Total $ 6,962 $ 14,428 $ 2,056
The amount of acquisition-related charges included
in applicable statements of income categories is
summarized as follows:
Acquisition-related charges
Research and development $ 260 $ 239 $ 258
Sales and marketing 288 290 290
Income tax benefit (162) (162) (162)
Total $ 386 $ 367 $ 386
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Himax Technologies, Inc.
Unaudited Supplemental Financial Information
(Amounts in Thousands of U.S. Dollars)

The amount of share-based compensation included in

applicable statements of income categories is summarized Nine Months Ended
as follows: September 30,
2009 2008
Share-based compensation
Cost of revenues $ 242 $ 421
Research and development 9,630 14,365
General and administrative 1,731 2,606
Sales and marketing 1,683 2,483
Income tax benefit (2,027) (634)
Total $ 11,259 $ 19,241

The amount of acquisition-related charges included in
applicable statements of income categories is summarized

as follows:
Research and development $ 776 $ 718
Sales and marketing 868 868
Income tax benefit (486) (1,082)
Total $ 1,158 $ 504
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Himax Technologies, Inc.
Unaudited Condensed Consolidated Balance Sheets
(Amounts in Thousands of U.S. Dollars, Except Per Share Data)

September December
30, June 30, 31,
2009 2009 2008
Assets
Current assets:
Cash and cash equivalents $ 114,562 $ 136,760 $ 135,200
Marketable securities available-for-sale 2,909 2,447 13,870
Accounts receivable, less allowance for doubtful
accounts, sales returns and discounts 76,031 65,257 51,029
Accounts receivable from related parties, less
allowance for sales returns and discounts 148,870 142,064 104,477
Inventories 106,418 83,455 96,921
Deferred income taxes 21,078 21,439 21,446
Prepaid expenses and other current assets 12,028 13,569 11,707
Total current assets $ 481,896 $ 464,991 $ 434,650
Equity-method investments 619 351
Financial assets carried at cost 11,619 11,619 11,619
Property, plant and equipment, net 52,346 53,515 55,111
Deferred income taxes 23,483 23,023 23,029
Goodwill 26,846 26,846 26,846
Intangible assets, net 9,421 9,869 10,965
Other assets 2,546 4,494 3,328
126,880 129,717 130,898
Total assets $ 608,776 $ 594,708 $ 565,548
Liabilities and Stockholders’ Equity
Current liabilities:
Accounts payable $ 150,139 $ 136,550 $ 53,720
Income tax payable 13,498 10,174 15,455
Other accrued expenses and other current liabilities 19,206 17,891 22,455
Total current liabilities $ 182,843 $ 164,615 $ 91,630
Other liabilities 3,683 3,749 3,912
Total liabilities $ 186,526 $ 168,364 $ 95,542
Himax stockholders’ equity:
Ordinary shares, US$0.3 par value, 1,000,000,000
shares authorized; 365,764,786, 369,975,444, and
380,239,188 shares issued and outstanding at
September 30, 2009, June 30, 2009, and
December 31, 2008, respectively $ 109,729 $ 110,993 $ 114,072
Additional paid-in capital 109,898 120,901 124,446
Accumulated other comprehensive income (loss) 4 6 (314)
Unappropriated retained earnings 198,084 189,263 224,967
Himax stockholders’ equity $ 417,715 $ 421,163 $ 463,171
Noncontrolling interests 4,535 5,181 6,835
Total equity $ 422,250 $ 426,344 $ 470,006
Total liabilities and stockholders’ equity $ 608,776 $ 594,708 $ 565,548
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Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Cash Flows

(Amounts in Thousands of U.S. Dollars)

Cash flows from operating activities:
Net income attributable to Himax stockholders
Adjustments to reconcile net income attributable to
Himax stockholders to net cash provided by (used in)
operating activities:
Depreciation and amortization
Provision (reversal) for allowance for doubtful accounts
Share-based compensation expenses
Investment loss under equity method
Net loss attributable to the noncontrolling interests
Loss (gain) on disposal of property and equipment
Gain on disposal of subsidiary shares, net
Gain on disposal of marketable securities, net
Deferred income tax benefit
Inventories write downs
Changes in operating assets and liabilities:
Accounts receivable
Accounts receivable from related parties
Inventories
Prepaid expenses and other current assets
Accounts payable
Income tax payable
Other accrued expenses and other current liabilities

Net cash provided by (used in) operating activities

Cash flows from investing activities:
Purchase of property and equipment
Proceeds from disposal of property and equipment
Purchase of available-for-sale marketable securities
Disposal of available-for-sale marketable securities
Proceeds from disposal of subsidiary shares by Himax
Technologies Limited
Purchase of equity-method investments
Purchase of subsidiary shares from the noncontrolling
interests
Decrease (increase) in other assets
Net cash used in investing activities

8
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Three
Months
Three Months Ended
Ended September 30, June 30,
2009 2008 2009
$ 8,821 $ 17,686 $ 15,423
3,452 3,102 3,530
533 (129)
2,084 2,348 2,351
41
(793) (1,036) (1,032)
34 12 (12)
(217)
(52) (82)
(263) 1,834 (1,604)
2,649 3,626 3,223
(11,308) 240 (12,439)
(6,797) 27,221 (54,097)
(25,612) 11,875 (22,770)
1,905 (1,162) (3,571)
13,590 (31,236) 73,419
3,333 (2,434) (5,166)
1,364 2,414 2,263
(7,019) 34,189 (611)
(2,365) (2,825) (2,870)
9 1
(8,896) (18,580) (5,147)
8,454 19,944 6,693
14 472 333
(312) (351)
(61) (88) (33)
1,875 (55) (38)
(1,282) (1,132) (1,412)
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Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Cash Flows

(Amounts in Thousands of U.S. Dollars)

Cash flows from financing activities:
Distribution of cash dividends
Proceeds from issuance of new shares by subsidiaries
Payments to acquire ordinary shares for retirement
Proceeds from short-term debt
Repayment of short-term debt
Net cash used in financing activities
Effect of exchange rate changes on cash and cash
equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Supplemental disclosures of cash flow information:
Cash paid during the period for:
interest

income taxes

9
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Three
Months

Three Months Ended
Ended September 30, June 30,

2009 2008 2009
$ $ $ (55,496)
120 55
(14,023) (90) (6,458)
80,000
(80,000)
(13,903) (90) (61,899)
6 (264) 4
(22,198) 32,704 (63,918)
136,760 90,404 200,678
$ 114,562 $ 123,108 $ 136,760
$ 3 $ - $ -
$ 5 $ 96 $ 7,608
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Himax Technologies, Inc.
Unaudited Supplemental Data — Reconciliation Schedule
(Amounts in Thousands of U.S. Dollars)

Gross Margin, Operating Margin and Net Margin Excluding Share-based Compensation and

Acquisition-Related Charges:

Three
Months
Three Months Ended
Ended September 30, June 30,
2009 2008 2009
Revenues $203,122 $ 230,066 $ 184,927
Gross profit 41,435 56,305 38,388
Add: Share-based compensation — Cost of revenues 216 365 13
Gross profit excluding share-based compensation 41,651 56,670 38,401
Gross margin excluding share-based compensation 20.5% 24.6% 20.8%
Operating income 10,822 14,986 14,801
Add: Share-based compensation 8,593 15,062 2,351
Operating income excluding share-based compensation 19,415 30,048 17,152
Add: Acquisition-related charges —Intangible assets
amortization 548 529 548
Operating income excluding share-based compensation
and acquisition-related charges 19,963 30,577 17,700
Operating margin excluding share-based compensation
and acquisition-related charges 9.8% 13.3% 9.6%
Net income attributable to Himax stockholders 8,821 17,686 15,423
Add: Share-based compensation, net of tax 6,962 14,428 2,056
Add: Acquisition-related charges, net of tax 386 367 386
Net income attributable to Himax stockholders excluding
share-based compensation and acquisition-related
charges 16,169 32,481 17,865
Net margin attributable to Himax stockholders excluding
share-based compensation and acquisition-related
charges 8.0% 14.1% 9.7%

*Gross margin excluding share-based compensation equals gross profit excluding share-based compensation

divided by revenues

*Operating margin excluding share-based compensation and acquisition-related charges equals operating income

excluding share-based compensation and acquisition-related charges divided by revenues

*Net margin attributable to Himax stockholders excluding share-based compensation and acquisition-related
charges equals net income attributable to Himax stockholders excluding share-based compensation and

acquisition-related charges divided by revenues
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Himax Technologies, Inc.
Unaudited Supplemental Data — Reconciliation Schedule
(Amounts in Thousands of U.S. Dollars)

Gross Margin, Operating Margin and Net Margin Excluding Share-based Compensation and
Acquisition-Related Charges:

Nine Months
Ended September 30,
2009 2008

Revenues $513,705 $708,521
Gross profit 106,038 178,014
Add: Share-based compensation — Cost of revenues 242 421
Gross profit excluding share-based compensation 106,280 178,435
Gross margin excluding share-based compensation 20.7% 25.2%
Operating income 30,446 81,462
Add: Share-based compensation 13,286 19,875
Operating income excluding share-based compensation 43,732 101,337
Add: Acquisition-related charges —Intangible assets

amortization 1,644 1,586
Operating income excluding share-based compensation
and acquisition-related charges 45,376 102,923
Operating margin excluding share-based compensation
and acquisition-related charges 8.8% 14.5%
Net income attributable to Himax stockholders 28,613 89,537
Add: Share-based compensation, net of tax 11,259 19,241
Add: Acquisition-related charges, net of tax 1,158 504
Net income attributable to Himax stockholders excluding
share-based compensation and acquisition-related charges 41,030 109,282
Net margin attributable to Himax stockholders excluding
share-based compensation and acquisition-related charges 8.0% 15.4%

*Gross margin excluding share-based compensation equals gross profit excluding share-based compensation
divided by revenues

*Operating margin excluding share-based compensation and acquisition-related charges equals operating
income excluding share-based compensation and acquisition-related charges divided by revenues

*Net margin attributable to Himax stockholders excluding share-based compensation and acquisition-related
charges equals net income attributable to Himax stockholders excluding share-based compensation and
acquisition-related charges divided by revenues
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Diluted Earnings Per Ordinary Share Attributable to Himax stockholders Excluding Share-
based Compensation and Acquisition-Related Charges:

Three Months Nine Months
Ended Ended
September 30, September 30,
2009 2009
Diluted GAAP EPS attributable to Himax stockholders $0.02 $0.08
Add: Share-based compensation per diluted share $0.02 $0.03
Add: Acquisition-related charges per diluted share $--- $---

Diluted non GAAP EPS attributable to Himax stockholders
excluding share-based compensation and acquisition-
related charges $0.04 $0.11

Numbers do not add up due to rounding
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