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Himax Technologies, Inc.

Unaudited Condensed Consolidated Statements of Income
(These interim financials do not fully comply with US GAAP because they omit all interim disclosure

required by US GAAP)

(Amounts in Thousands of U.S. Dollars, Except Per Share Data)

Three
Months
Ended
Three Months December
Ended March 31, 31,
2012 2011 2011
Revenues
Revenues from third parties, net $ 103,473 74,093 $ 109,841
Revenues from related parties, net 63,220 67,000 59,387
166,693 141,093 169,228
Costs and expenses:
Cost of revenues 128,577 112,783 131,850
Research and development 16,699 19,790 18,666
General and administrative 3,689 4,281 3,923
Sales and marketing 3,264 1,697 3,611
Total costs and expenses 152,229 138,551 158,050
Operating income 14,464 2,542 11,178
Non operating income (loss):
Interest income 85 140 160
Equity in losses of equity method investees (72) (81) (74)
Foreign exchange gains (losses), net (341) 117 (310)
Interest expense (99) (97) (125)
Other income (loss), net 209 (234) 9
(218) (155) (340)
Earnings before income taxes 14,246 2387 10,838
Income tax expense 3,205 597 5,809
Net income 11,041 1,790 5,029
Net loss (income) attributable to noncontrolling
interests 272 933 (1,312)
Net income attributable to Himax stockholders $ 11,313 2,723 $ 3,717
Basic earnings per ordinary share attributable to Himax
stockholders $ 0.033 0.008 $ 0.011
Diluted earnings per ordinary share attributable to
Himax stockholders $ 0.033 0.008 $ 0.011
Basic earnings per ADS attributable to Himax
stockholders $ 0.066 0.015 $ 0.021
Diluted earnings per ADS attributable to Himax
stockholders $ 0.066 0.015 $ 0.021
Basic Weighted Average Outstanding ADS 172,017 177,317 176,227
Diluted Weighted Average Outstanding ADS 172,017 177,917 176,227



Himax Technologies, Inc.
Unaudited Supplemental Financial Information
(Amounts in Thousands of U.S. Dollars)

Three
Months
The amount of share-based compensation included Ended
in applicable statements of income categories is Three Months December
summarized as follows: Ended March 31, 31,
2012 2011 2011
Share-based compensation
Cost of revenues $ 5 $ 11 $ 6
Research and development 373 869 188
General and administrative 62 142 33
Sales and marketing 77 140 42
Income tax benefit (86) (178) (52)
Total $ 431 $ 984 $ 217
The amount of acquisition-related charges included
in applicable statements of income categories is
summarized as follows:
Acquisition-related charges
Research and development $ 241 $ 258 $ 242
Sales and marketing 289 289 289
Income tax benefit (125) (125) (125)
Total $ 405 $ 422 $ 406




Himax Technologies, Inc.
GAAP Unaudited Condensed Consolidated Balance Sheets
(Amounts in Thousands of U.S. Dollars, Except Per Share Data)

Assets
Current assets:
Cash and cash equivalents
Restricted cash and cash equivalents
Investments in marketable securities available-for-
sale
Accounts receivable, less allowance for doubtful
accounts, sales returns and discounts
Accounts receivable from related parties, less
allowance for sales returns and discounts
Inventories
Deferred income taxes
Prepaid expenses and other current assets
Total current assets
Investment securities, including securities
measured at fair value
Equity method investments
Property, plant and equipment, net
Deferred income taxes
Goodwill
Intangible assets, net
Other assets

Total assets
Liabilities and Equity
Current liabilities:
Short-term debt
Accounts payable
Income taxes payable
Deferred income taxes
Other accrued expenses and other current liabilities
Total current liabilities

Other liabilities
Total liabilities

Equity
Himax stockholders’ equity:

Ordinary shares, US$0.3 par value, 1,000,000,000
shares authorized; 356,699,482 shares, 356,699,482
shares and 353,842,764 shares issued and
340,255,988, 349,279,556 and 353,842,764
outstanding at March 31, 2012, December 31, 2011,
and March 31, 2011, respectively

Additional paid-in capital

Treasury shares, at cost (16,443,494 ordinary
shares, 7,419,926 ordinary shares and nil at March
31, 2012, December 31, 2011, and March 31,

2011, respectively)
Accumulated other comprehensive income
Unappropriated retained earnings
Himax stockholders’ equity
Noncontrolling interests
Total equity
Total liabilities and equity

December
March 31, 31, March 31,
2012 2011 2011

101,912 106,164 $ 109,519
84,200 84,200 57,500
169 165 6,834
103,089 101,280 83,098
85,916 79,833 83,690
118,515 112,985 130,057
16,638 16,217 11,871
15,5635 14,865 16,136
525,974 515,709 $ 498,705
24,658 24,506 $ 24,568
378 439 781
55,873 57,150 48,658
14,003 13,649 24,502
26,846 26,846 26,846
3,962 4,494 6,125
2,371 2,185 2,043
128,091 129,269 133,523
654,065 644,978 $ 632,228
84,200 84,200 $ 57,000
134,931 134,353 124,066
7,786 3,644 9,182
94
21,547 23,163 25,843
248,464 245,360 $ 216,185
5,112 4,560 6,786
253,576 249,920 $ 222,971
107,010 107,010 $ 106,153
103,971 103,051 100,824
(11,066) (4,502)
276 166 994
199,025 187,712 200,953
399,216 393,437 $ 408,924
1,273 1,621 333
400,489 395,058 $ 409,257
654,065 644,978 $ 632,228




Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Cash Flows

(Amounts in Thousands of U.S. Dollars)

Cash flows from operating activities:
Net income
Adjustments to reconcile net income to net cash provided
by operating activities:
Depreciation and amortization
Share-based compensation expenses
Loss on disposal of property, plant and equipment
Loss (gain) on disposal of marketable securities, net
Unrealized loss (gain) on conversion option
Interest income from amortization of discount on
investment in corporate bonds
Equity in losses of equity method investees
Deferred income tax expense
Inventories write downs
Changes in operating assets and liabilities:
Accounts receivable
Accounts receivable from related parties
Inventories
Prepaid expenses and other current assets
Accounts payable
Income taxes payable
Other accrued expenses and other current liabilities
Other liabilities
Net cash provided by operating activities

Cash flows from investing activities:
Purchase of property and equipment
Purchase of available-for-sale marketable securities
Disposal of available-for-sale marketable securities
Purchase of investment securities
Release (pledge)of restricted cash equivalents and
marketable securities
Decrease (increase) in other assets
Net cash provided by (used in) investing activities

Three
Months
Ended
Three Months December
Ended March 31, 31,
2012 2011 2011
$ 11,041 1,790 5,029
3,313 3,279 3,182
517 1,162 269
7
(7) (193) 1
(152) 460 32
(42) (48) (40)
72 81 74
(906) 242 5,213
2,617 2,764 2,757
(1,809) (2,886) (6,997)
(6,079) 12,289 594
(8,147) (14,833) (11,078)
(670) (325) (514)
578 8,144 20,807
4,142 52 675
(1,531) 258 (2,717)
669 (11)
3,606 12,225 17,294
(1,606) (1,851) (1,206)
(6,247) (6,014) (3,443)
6,254 7,733 3,442
3)
4) 1,002 (1,101)
(24) 1
(1,630) 871 (2,308)




Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Cash Flows

(Amounts in Thousands of U.S. Dollars)

Cash flows from financing activities:
Proceeds from issuance of new shares by subsidiaries
Payments to repurchase ordinary shares
Proceeds from disposal of subsidiary shares to
noncontrolling interests by Himax Technologies Limited
Proceeds from disposal of subsidiary shares to
noncontrolling interests by Himax Imaging, Inc.
Purchase of subsidiary shares from noncontrolling
interests
Release of restricted cash equivalents and marketable
securities (for borrowing of short-term debt)
Proceeds from borrowing of short-term debt
Repayment of short-term debt
Net cash provided by (used in) financing activities
Effect of foreign currency exchange rate changes on
cash and cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Supplemental disclosures of cash flow information:
Cash paid during the period for:
Interest expense
Income taxes

Three
Months
Ended
Three Months December
Ended March 31, 31,
2012 2011 2011
$ (3) 21 12
(6,564) (2,498)
17
332 2,504
(1) (461) (47)
500
250,000
(250,000)
(6,236) (440) 488
8 21 36
(4,252) 12,677 15,510
106,164 96,842 90,654
$ 101,912 $ 109,519 $ 106,164
$ 99 $ 97 $ 126
$ 63 $ 206 $ 46




Himax Technologies, Inc.
Non-GAAP Unaudited Supplemental Data — Reconciliation Schedule
(Amounts in Thousands of U.S. Dollars)

Gross Margin, Operating Margin and Net Margin Excluding Share-based Compensation and
Acquisition-Related Charges:

Three
Months
Ended
Three Months December
Ended March 31, 31,
2012 2011 2011
Revenues $ 166,693 $ 141,093 $ 169,228
Gross profit 38,116 28,310 37,378
Add: Share-based compensation — Cost of revenues 5 11 6
Gross profit excluding share-based compensation 38,121 28,321 37,384
Gross margin excluding share-based compensation 22.9% 20.1% 22.1%
Operating income 14,464 2,542 11,178
Add: Share-based compensation 517 1,162 269
Operating income excluding share-based compensation 14,981 3,704 11,447
Add: Acquisition-related charges —Intangible assets
amortization 530 547 531
Operating income excluding share-based compensation
and acquisition-related charges 15,511 4,251 11,978
Operating margin excluding share-based compensation
and acquisition-related charges 9.3% 3.0% 7.1%
Net income attributable to Himax stockholders 11,313 2,723 3,717
Add: Share-based compensation, net of tax 431 984 217
Add: Acquisition-related charges, net of tax 405 422 406

Net income attributable to Himax stockholders excluding

share-based compensation and acquisition-related

charges 12,149 4,129 4,340
Net margin attributable to Himax stockholders excluding

share-based compensation and acquisition-related

charges 7.3% 2.9% 2.6%

*Gross margin excluding share-based compensation equals gross profit excluding share-based compensation
divided by revenues

*Operating margin excluding share-based compensation and acquisition-related charges equals operating income
excluding share-based compensation and acquisition-related charges divided by revenues

*Net margin attributable to Himax stockholders excluding share-based compensation and acquisition-related
charges equals net income attributable to Himax stockholders excluding share-based compensation and
acquisition-related charges divided by revenues



Diluted Earnings Per ADS Attributable to Himax stockholders Excluding Share-based Compensation and
Acquisition-Related Charges:

Three Months
Ended March 31,

2012
Diluted GAAP EPS attributable to Himax $0.066
Add: Share-based compensation per ADS $0.003
Add: Acquisition-related charges per ADS $0.002
Diluted non GAAP EPS attributable to Himax
stockholders excluding share-based
compensation and acquisition-related $0.071

Numbers do not add up due to rounding

10



Himax Technologies, Inc.
Non-GAAP and Adjusted Unaudited Supplemental Data — Reconciliation Schedule
(Amounts in Thousands of U.S. Dollars, Except Per Share Data)

Gross Profit, Operating Income and Pre-Tax Net Income Excluding Share-Based Compensation,

Acquisition-Related Charges and Bad Debt Collection

Revenues

GAAP Gross profit
Add: Share-based compensation — Cost of revenues

Non-GAAP Gross profit excluding share-based
compensation

. GAAP operating income
Add: Share-based compensation
Add: Acquisition-related charges
Deduct: Bad debt collection

Non-GAAP adjusted Operating income excluding
share-based compensation, acquisition-related
charges and bad debt collection

Il. GAAP net income attributable to Himax
stockholders

Add: Share-based compensation

Add: Acquisition-related charges

Deduct: Bad debt collection

Add: Income tax expenses

Add: Tax credit provisions

Non-GAAP adjusted pre-tax net income attributable

to Himax stockholders excluding share-based

compensation, acquisition-related charges and bad

debt collection

Non-GAAP adjusted pre-tax net income attributable to
Himax stockholders excluding share-based
compensation, acquisition-related charges and bad
debt collection per diluted ADS

Diluted Weighted Average Outstanding ADS

11

Three
Months
Ended
Three Months December
Ended March 31, 31,
2012 2011 2011
$ 166,693 $ 141,093 $ 169,228
38,116 28,310 37,378
5 11 6
38,121 28,321 37,384
14,464 2,542 11,178
517 1,162 269
530 547 531
(1,541)
15,511 2,710 11,978
11,313 2,723 3,717
517 1,162 269
530 547 531
(1,541)
3,205 597 2,473
3,336
15,565 3,488 10,326
0.090 0.020 0.059
172,017 177,917 176,227



