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Himax Technologies, Inc.

Unaudited Condensed Consolidated Statements of Income

(These interim financials do not fully comply with US GAAP because they omit all interim disclosure

required by US GAAP)

(Amounts in Thousands of U.S. Dollars, Except Per Share Data)

Three
Months
Ended
Three Months September
Ended December 31, 30,
2011 2010 2011
Revenues
Revenues from third parties, net $ 109,841 $ 67,125 $ 98,404
Revenues from related parties, net 59,387 74,081 63,717
169,228 141,206 162,121
Costs and expenses:
Cost of revenues 131,850 110,884 132,134
Research and development 18,666 17,010 21,292
General and administrative 3,923 5,582 5,146
Sales and marketing 3,611 (5,149) 4,072
Total costs and expenses 158,050 128,327 162,644
Operating income (loss) 11,178 12,879 (523)
Non operating income (loss):
Interest income 160 141 126
Equity in losses of equity method investees (74) (146) (82)
Foreign exchange gains (losses), net (310) (596) 759
Interest expense (125) (106) (131)
Other income (loss), net 9 487 (271)
(340) (220) 401
Earnings (loss) before income taxes 10,838 12,659 (122)
Income tax expense (benefit) 5,809 2,154 (31)
Net income (loss) 5,029 10,505 (91)
Net (income) loss attributable to noncontrolling interests (1,312) 1,148 733
Net income attributable to Himax stockholders $ 3,717 $ 11,653 $ 642
Basic earnings per ordinary share attributable to Himax
stockholders $ 0.011 $ 0.033 $ 0.002
Diluted earnings per ordinary share attributable to Himax
stockholders $ 0.011 $ 0.033 $ 0.002
Basic earnings per ADS attributable to Himax
stockholders $ 0.021 $ 0.066 $ 0.004
Diluted earnings per ADS attributable to Himax
stockholders $ 0.021 $ 0.066 $ 0.004
Basic Weighted Average Outstanding ADS 176,227 177,317 176,698
Diluted Weighted Average Outstanding ADS 176,227 177,531 176,876



Himax Technologies, Inc.

GAAP Unaudited Condensed Consolidated Statements of Income
(Amounts in Thousands of U.S. Dollars, Except Per Share Data)

Revenues
Revenues from third parties, net
Revenues from related parties, net

Costs and expenses:
Cost of revenues
Research and development
General and administrative
Sales and marketing

Total costs and expenses

Operating income

Non operating income (loss):

Interest income

Equity in losses of equity method investees
Foreign exchange gains (loss), net

Interest expense

Other income (loss), net

Earnings before income taxes
Income tax expense
Net income
Net loss attributable to the noncontrolling interests
Net income attributable to Himax stockholders

Basic earnings per ordinary share attributable to Himax
stockholders

Diluted earnings per ordinary share attributable to Himax
stockholders

Basic earnings per ADS attributable to Himax stockholders

Diluted earnings per ADS attributable to Himax stockholders

Basic Weighted Average Outstanding ADS
Diluted Weighted Average Outstanding ADS

Twelve Months Ended
December 31,

2011 2010
$ 374,788 $ 304,068
258,233 338,624
633,021 642,692
507,449 507,647
79,042 76,426
17,095 18,770
12,827 4,491
616,413 607,334
16,608 35,358
556 607
(349) (410)
466 (899)
(455) (182)
(18) 820
200 (64)
16,808 35,294
7,301 6,228
9,507 29,066
1,199 4,140
$ 10,706 33,206
$ 0030 $ 0.094
$ 0.030 $ 0.093
$ 0.061 $ 0.187
$ 0.061 $ 0.187
176,886 177,518
176,914 177,845



Himax Technologies, Inc.
Unaudited Supplemental Financial Information
(Amounts in Thousands of U.S. Dollars)

Three
Months
The amount of share-based compensation included Ended
in applicable statements of income categories is Three Months September
summarized as follows: Ended December 31, 30,
2011 2010 2011
Share-based compensation
Cost of revenues $ 6 $ 23 $ 96
Research and development 188 779 3,139
General and administrative 33 131 554
Sales and marketing 42 137 684
Income tax benefit (52) (77 (744)
Total $ 217 $ 893 $ 3,729
The amount of acquisition-related charges included
in applicable statements of income categories is
summarized as follows:
Acquisition-related charges
Research and development $ 242 $ 259 $ 259
Sales and marketing 289 289 289
Income tax benefit (125) (125) (125)
Total $ 406 $ 423 $ 423




Himax Technologies, Inc.
Unaudited Supplemental Financial Information
(Amounts in Thousands of U.S. Dollars)

The amount of share-based compensation included in

applicable statements of income categories is summarized Twelve Months Ended
as follows: December 31,
2011 2010
Share-based compensation
Cost of revenues $ 124 $ 240
Research and development 5,062 8,803
General and administrative 872 1,525
Sales and marketing 1,005 1,613
Income tax benefit (1,151) (1,603)
Total $ 5,912 $ 10,578

The amount of acquisition-related charges included in
applicable statements of income categories is summarized

as follows:
Research and development $ 1,017 $ 1,035
Sales and marketing 1,157 1,157
Income tax benefit (500) (728)
Total $ 1,674 $ 1,464




Assets

Current assets:

Cash and cash equivalents
Restricted cash and cash equivalents
Investments in marketable securities available-for-

sale

Accounts receivable, less allowance for doubtful
accounts, sales returns and discounts

Accounts receivable from related parties, less
allowance for sales returns and discounts

Inventories

Deferred income taxes
Prepaid expenses and other current assets
Total current assets

Investment securities, including securities
measured at fair value

Equity method investments

Property, plant and equipment, net

Deferred income taxes

Goodwill

Intangible assets, net

Other assets

Liabilities and Equity

Total assets

Current liabilities:
Short-term debt
Accounts payable

Income taxes payable

Deferred income taxes

Other accrued expenses and other current liabilities
Total current liabilities

Other liabilities

Equity

Himax stockholders’ equity:

Ordinary shares, US$0.3 par value, 1,000,000,000
shares authorized; 349,279,556 shares, 353,999,418
shares, and 353,842,764 shares issued and
outstanding at December 31, 2011, September 30,
2011, and December 31, 2010, respectively

Additional paid-in capital

Accumulated other comprehensive income

Unappropriated retained earnings

Himax stockholders’ equity
Noncontrolling interests

Total liabilities

Total equity

Total liabilities and equity

Himax Technologies, Inc.
GAAP Unaudited Condensed Consolidated Balance Sheets
(Amounts in Thousands of U.S. Dollars, Except Per Share Data)

December September December
31, 30, 31,
2011 2011 2010
106,164 $ 90,654 $ 96,842
84,200 84,700 58,500

165 164 8,632
101,280 94,283 80,212
79,833 80,421 95,964
112,985 104,664 117,988
16,217 11,461 11,977
14,865 14,351 15,809
515,709 $ 480,698 $ 485,924
24,506 24,447 24,622

439 509 869
57,150 58,102 47,561
13,649 23,634 24,729
26,846 26,846 26,846
4,494 5,026 6,674
2,185 1,545 2,395
129,269 140,109 133,696
644,978 $ 620,807 $ 619,620
84,200 $ 84,200 $ 57,000
134,353 113,546 115,922

3,644 2,842 9,125
85 96
23,163 25,253 23,605

$ 245,360 $ 225,926 $ 205,748
4,560 4,585 6,896

$ 249,920 $ 230,511 $ 212,644
104,784 $ 106,200 $ 106,153
100,775 99,432 100,291

166 663 1,204
187,712 183,995 198,230

$ 393,437 $ 390,290 $ 405,878
1,621 6 1,098

$ 395,058 $ 390,296 $ 406,976

$ 644,978 $ 620,807 $ 619,620




Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Cash Flows

(Amounts in Thousands of U.S. Dollars)

Cash flows from operating activities:
Net income (loss)

Adjustments to reconcile net income to net cash provided

by (used in) operating activities:
Depreciation and amortization
Share-based compensation expenses
Loss on disposal of property, plant and equipment
Loss (gain) on disposal of marketable securities, net
Unrealized loss (gain) on conversion option
Interest income from amortization of discount on

investment in corporate bonds

Equity in losses of equity method investees
Deferred income tax expense
Inventories write downs

Changes in operating assets and liabilities:
Accounts receivable
Accounts receivable from related parties
Inventories
Prepaid expenses and other current assets
Accounts payable
Income taxes payable
Other accrued expenses and other current liabilities
Other liabilities

Net cash provided by operating activities

Cash flows from investing activities:
Purchase of property and equipment
Proceeds from disposal of property and equipment
Purchase of available-for-sale marketable securities
Disposal of available-for-sale marketable securities
Proceeds from disposal of equity method investment
Purchase of investment securities
Purchase of equity method investments
Release (pledge)of restricted cash equivalents and
marketable securities
Decrease in other assets
Net cash used in investing activities

10

Three
Months
Ended
Three Months September
Ended December 31, 30,
2011 2010 2011
5,029 10,505 (91)
3,182 3,275 3,162
269 1,071 1,600
7 114
1 (197) 36
32 (258) 298
(40) (34) (41)
74 146 82
5,213 6,067 2,020
2,757 4,112 1,813
(6,997) 4,591 (1,921)
594 1,645 6,542
(11,078) (10,436) 17,873
(514) (4,058) 1,890
20,807 9,572 (12,224)
675 (3,348) (2,431)
(2,717) 3,673 (316)
3,476 (980)
17,294 29,802 17,426
(1,206) (1,831) (7,128)
7
(3,443) (15,958) (5,193)
3,442 10,399 5,158
371
(5,500)
i (9) -
(1,101) (12) 9
88 65
(2,308) (12,823) (6,711)




Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Cash Flows
(Amounts in Thousands of U.S. Dollars)

Three
Months
Ended
Three Months September
Ended December 31, 30,
2011 2010 2011
Cash flows from financing activities:
Distribution of cash dividends $ - (21,224)
Proceeds from issuance of new shares by subsidiaries 12 95 10
Payments to acquire ordinary shares for retirement (2,498) (2,062)
Proceeds from disposal of subsidiary shares to
noncontrolling interests by Himax Technologies Limited 135
Proceeds from disposal of subsidiary shares to
noncontrolling interests by Himax Imaging, Inc. 2,521 720
Purchase of subsidiary shares from noncontrolling
interests (47) (60) (1,383)
Release (pledge)of restricted cash equivalents and
marketable securities 500 (13,500) (27,200)
Proceeds from borrowing of short-term debt 13,000 27,200
Net cash provided by (used in) financing activities 488 (330) (23,939)
Effect of foreign currency exchange rate changes on
cash and cash equivalents 36 54 (9)
Net increase (decrease) in cash and cash equivalents 15,510 16,703 (13,233)
Cash and cash equivalents at beginning of period 90,654 80,139 103,887
Cash and cash equivalents at end of period $ 106,164 $ 96,842 $ 90,654
Supplemental disclosures of cash flow information:
Cash paid during the period for:
Interest expense $ 126 $ 165 $ 188

Income taxes $ 46 $ 41 $ 95

11



Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Cash Flows

(Amounts in Thousands of U.S. Dollars)

Cash flows from operating activities:
Net income
Adjustments to reconcile net income to net cash provided by
operating activities:
Depreciation and amortization
Share-based compensation expenses
Loss on disposal of property, plant and equipment
Gain on disposal of equity method investment
Gain on disposal of marketable securities, net
Unrealized loss (gain) on conversion option
Interest income from amortization of discount on investment in
corporate bonds
Equity in losses of equity method investees
Deferred income tax expense (benefit)
Inventories write downs
Changes in operating assets and liabilities:
Accounts receivable
Accounts receivable from related parties
Inventories
Prepaid expenses and other current assets
Accounts payable
Income taxes payable
Other accrued expenses and other current liabilities
Other liabilities
Net cash provided by operating activities

Cash flows from investing activities:
Purchase of property and equipment
Proceeds from disposal of property and equipment
Purchase of available-for-sale marketable securities
Disposal of available-for-sale marketable securities
Proceeds from disposal of equity method investment
Purchase of investment securities
Purchase of equity method investments
Pledge of restricted cash equivalents and marketable securities
Decrease (increase) in other assets

Net cash used in investing activities

12

Twelve Months
Ended December 31,

2011 2010
$ 9,507 29,066
12,795 13,626
4,190 6,311
121 34
(313)
(350) (296)
934 (320)
(170) (52)
349 410
6,492 4,481
9,138 10,557
(21,068) (14,782)
16,181 41,306
(4,135) (60,777)
951 (1,590)
18,431 27,843
(5,616) (5,793)
(2,092) 4,767
(1,897) 2,840
43,448 57,631
(18,859) (7,172)
7 —
(17,490) (34,976)
25,834 33,443
371
(7,524)
(906)
(94) (78)
34 (386)
(10,197) (17,599)




Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Cash Flows
(Amounts in Thousands of U.S. Dollars)
Twelve Months
Ended December 31,

2011 2010
Cash flows from financing activities:
Distribution of cash dividends $ (21,224) (44,097)
Proceeds from issuance of new shares by subsidiaries 53 353
Payments to acquire ordinary shares for retirement (4,627) (10,755)
Proceeds from disposal of subsidiary shares to noncontrolling
interests by Himax Technologies Limited 1,011
Proceeds from disposal of subsidiary shares to noncontrolling
interests by Himax Imaging, Inc. 3,241
Purchase of subsidiary shares from noncontrolling
interests (1,958) (207)
Pledge of restricted cash equivalents and marketable securities (26,700) (57,500)
Proceeds from borrowing of short-term debt 27,200 217,000
Repayment of short-term debt (160,000)
Net cash used in financing activities (24,015) (54,195)
Effect of foreign currency exchange rate changes on cash and
cash equivalents 86 81
Net increase (decrease) in cash and cash equivalents 9,322 (14,082)
Cash and cash equivalents at beginning of period 96,842 110,924
Cash and cash equivalents at end of period $ 106,164 $ 96,842
Supplemental disclosures of cash flow information:
Cash paid during the period for:
Interest expense $ 490 $ 170
Income taxes $ 6,326 $ 8,329

13



Himax Technologies, Inc.

Non-GAAP Unaudited Supplemental Data — Reconciliation Schedule
(Amounts in Thousands of U.S. Dollars)

Gross Margin, Operating Margin and Net Margin Excluding Share-based Compensation and

Acquisition-Related Charges:

Revenues

Gross profit

Add: Share-based compensation — Cost of revenues
Gross profit excluding share-based compensation
Gross margin excluding share-based compensation

Operating income (loss)
Add: Share-based compensation

Operating income excluding share-based compensation

Add: Acquisition-related charges —Intangible assets
amortization
Operating income excluding share-based compensation
and acquisition-related charges

Operating margin excluding share-based compensation
and acquisition-related charges

Net income attributable to Himax stockholders
Add: Share-based compensation, net of tax

Add: Acquisition-related charges, net of tax

Net income attributable to Himax stockholders excluding
share-based compensation and acquisition-related
charges

Net margin attributable to Himax stockholders excluding
share-based compensation and acquisition-related
charges

Three
Months
Ended
Three Months September
Ended December 31, 30,
2011 2010 2011
$ 169,228 $141,206 $162,121
37,378 30,322 29,987
6 23 96
37,384 30,345 30,083
22.1% 21.5% 18.6%
11,178 12,879 (523)
269 1,070 4,473
11,447 13,949 3,950
531 548 548
11,978 14,497 4,498
71% 10.3% 2.8%
3,717 11,653 642
217 893 3,729
406 423 423
4,340 12,969 4,794
2.6% 9.2% 3.0%

*Gross margin excluding share-based compensation equals gross profit excluding share-based compensation

divided by revenues

*Operating margin excluding share-based compensation and acquisition-related charges equals operating income

(loss) excluding share-based compensation and acquisition-related charges divided by revenues

*Net margin attributable to Himax stockholders excluding share-based compensation and acquisition-related
charges equals net income attributable to Himax stockholders excluding share-based compensation and

acquisition-related charges divided by revenues
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Himax Technologies, Inc.
Non-GAAP Unaudited Supplemental Data — Reconciliation Schedule
(Amounts in Thousands of U.S. Dollars)

Gross Margin, Operating Margin and Net Margin Excluding Share-based Compensation and
Acquisition-Related Charges:

Twelve Months
Ended December 31,

2011 2010

Revenues $ 633,021 $642,692
Gross profit 125,572 135,045
Add: Share-based compensation — Cost of revenues 124 240
Gross profit excluding share-based compensation 125,696 135,285
Gross margin excluding share-based compensation 19.9% 21.0%
Operating income 16,608 35,358
Add: Share-based compensation 7,063 12,181
Operating income excluding share-based compensation 23,671 47,539
Add: Acquisition-related charges —Intangible assets

amortization 2,174 2,192
Operating income excluding share-based compensation
and acquisition-related charges 25,845 49,731
Operating margin excluding share-based compensation
and acquisition-related charges 4.1% 7.7%
Net income attributable to Himax stockholders 10,706 33,206
Add: Share-based compensation, net of tax 5,912 10,578
Add: Acquisition-related charges, net of tax 1,674 1,464
Net income attributable to Himax stockholders excluding
share-based compensation and acquisition-related charges 18,292 45,248
Net margin attributable to Himax stockholders excluding
share-based compensation and acquisition-related charges 2.9% 7.0%

*Gross margin excluding share-based compensation equals gross profit excluding share-based compensation
divided by revenues

*Operating margin excluding share-based compensation and acquisition-related charges equals operating
income excluding share-based compensation and acquisition-related charges divided by revenues

*Net margin attributable to Himax stockholders excluding share-based compensation and acquisition-related
charges equals net income attributable to Himax stockholders excluding share-based compensation and
acquisition-related charges divided by revenues
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Diluted Earnings Per ADS Attributable to Himax stockholders Excluding Share-based
Compensation and Acquisition-Related Charges:

Three Months Twelve Months
Ended Ended
December 31, December 31,
2011 2011
Diluted GAAP EPS attributable to Himax stockholders $0.021 $0.061
Add: Share-based compensation per ADS $0.001 $0.033
Add: Acquisition-related charges per ADS $0.002 $0.009

Diluted non GAAP EPS attributable to Himax stockholders
excluding share-based compensation and acquisition-
related charges $0.025 $0.103

Numbers do not add up due to rounding
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Himax Technologies, Inc.

Non-GAAP and Adjusted Unaudited Supplemental Data — Reconciliation Schedule

(Amounts in Thousands of U.S. Dollars, Except Per Share Data)

Gross Profit, Operating Income and Pre-Tax Net Income Excluding Share-Based Compensation,

Acquisition-Related Charges and Bad Debt Collection

Three
Months
Ended
Three Months September
Ended December 31, 30,
2011 2010 2011
Revenues $ 169,228 $141,206 $162,121
GAAP Gross profit 37,378 30,322 29,987
Add: Share-based compensation — Cost of revenues 6 23 96
Non-GAAP Gross profit excluding share-based
compensation 37,384 30,345 30,083
Il. GAAP operating income (loss) 11,178 12,879 (523)
Add: Share-based compensation 269 1,070 4,473
Add: Acquisition-related charges 531 548 548
Deduct: Bad debt collection (8,609)
Non-GAAP adjusted Operating income excluding
share-based compensation, acquisition-related
charges and bad debt collection 11,978 5,888 4,498
Il. GAAP net income attributable to Himax
stockholders 3,717 11,653 642
Add: Share-based compensation 269 1,070 4,473
Add: Acquisition-related charges 531 548 548
Deduct: Bad debt collection - (8,609) -
Add: Income tax expenses (benefit) 2,473 (9,183) (31)
Add: Tax credit provisions 3,336 11,337 -
Non-GAAP adjusted pre-tax net income attributable
to Himax stockholders excluding share-based
compensation, acquisition-related charges and bad
debt collection 10,326 6,816 5,632
Non-GAAP adjusted pre-tax net income attributable to
Himax stockholders excluding share-based
compensation, acquisition-related charges and bad
debt collection per diluted ADS 0.059 0.038 0.032
Diluted Weighted Average Outstanding ADS 176,227 177,531 176,876
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Himax Technologies, Inc.
Non-GAAP and Adjusted Unaudited Supplemental Data — Reconciliation Schedule
(Amounts in Thousands of U.S. Dollars, Except Per Share Data)

Gross Profit, Operating Income and Pre-Tax Net Income Excluding Share-Based
Compensation, Acquisition-Related Charges and Bad Debt Collection

Twelve Months
Ended December 31,

2011 2010
Revenues $ 633,021 $642,692
GAAP Gross profit 125,572 135,045
Add: Share-based compensation — Cost of revenues 124 240
Non-GAAP Gross profit excluding share-based compensation 125.696 135,285
I. GAAP operating income 16.608 35,358
Add: Share-based compensation 7.063 12,181
Add: Acquisition-related charges 2.174 2,192
Deduct: Bad debt collection (1,540) (8,789)
Non-GAAP adjusted Operating income excluding share-
based compensation, acquisition-related charges and bad
debt collection 24,305 40,942
ILGAAP net income attributable to Himax stockholders 10,706 33,206
Add: Share-based compensation 7,063 12,181
Add: Acquisition-related charges 2,174 2,192
Deduct: Bad debt collection (1,540) (8,789)
Add: Income tax expenses (benefit) 3,965 (5,109)
Add: Tax credit provisions 3,336 11,337
Non-GAAP adjusted pre-tax net income attributable to
Himax stockholders excluding share-based
compensation, acquisition-related charges and bad debt
collection 25,704 45,018
Non-GAAP adjusted pre-tax net income attributable to Himax
stockholders excluding share-based compensation,
acquisition-related charges and bad debt collection per diluted
ADS 0.145 0.253
Diluted Weighted Average Outstanding ADS 176,914 177,845
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