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Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Income
(These interim financials do not fully comply with US GAAP because they omit all interim disclosure required

by US GAAP)

(Amounts in Thousands of U.S. Dollars, Except Per Share Data)

Three Months
Ended March 31,

Three Months

Ended

December 31,

2013 2012 2012
Revenues
Revenues from third parties, net $ 131,717 103,473 $ 129,973
Revenues from related parties, net 44,019 63,220 60,666
175,736 166,693 190,639
Costs and expenses:
Cost of revenues 132,551 128,577 146,216
Research and development 18,894 16,699 17,003
General and administrative 3,929 3,689 4,328
Sales and marketing 3,611 3,264 3,863
Total costs and expenses 158,985 152,229 171,410
Operating income 16,751 14,464 19,229
Non operating income (loss):
Interest income 14 85 74
Equity in losses of equity method investees (127) (72) (14)
Foreign exchange gains (losses), net 198 (341) (233)
Interest expense (80) (99) (79)
Other income (loss), net 14 209 (1,253)
19 (218) (1,505)
Earnings before income taxes 16,770 14,246 17,724
Income tax expense 4,192 3,205 3,708
Net income 12,578 11,041 14,016
Net loss attributable to noncontrolling interests 1,454 272 751
Net income attributable to Himax stockholders $ 14,032 11,313 $ 14,767
Basic earnings per ordinary share attributable to Himax
stockholders $ 0.041 0.033 $ 0.043
Diluted earnings per ordinary share attributable to
Himax stockholders $ 0.041 0.033 $ 0.043
Basic earnings per ADS attributable to Himax
stockholders $ 0.083 0.066 $ 0.087
Diluted earnings per ADS attributable to Himax
stockholders $ 0.082 0.066 $ 0.086
Basic Weighted Average Outstanding ADS 169,970 172,017 170,057
Diluted Weighted Average Outstanding ADS 171,537 172,017 170,868



Himax Technologies, Inc.
Unaudited Supplemental Financial Information
(Amounts in Thousands of U.S. Dollars)

Three
Months
The amount of share-based compensation included Ended
in applicable statements of income categories is Three Months December
summarized as follows: Ended March 31, 31,
2013 2012 2012
Share-based compensation
Cost of revenues $ 15 $ 5 $ 15
Research and development 312 373 316
General and administrative 56 62 58
Sales and marketing 73 77 73
Income tax benefit (76) (86) (76)
Total $ 380 $ 431 $ 386
The amount of acquisition-related charges included
in applicable statements of income categories is
summarized as follows:
Acquisition-related charges
Research and development $ 440 $ 241 $ 559
Sales and marketing 289 289 289
Income tax benefit (125) (125) (289)

Total $ 604 $ 405 $ 559




Himax Technologies, Inc.
GAAP Unaudited Condensed Consolidated Balance Sheets
(Amounts in Thousands of U.S. Dollars, Except Per Share Data)

Assets
Current assets:
Cash and cash equivalents
Restricted cash and cash equivalents
Investments in marketable securities available-for-
sale
Accounts receivable, less allowance for doubtful
accounts, sales returns and discounts
Accounts receivable from related parties, less
allowance for sales returns and discounts
Inventories
Deferred income taxes
Prepaid expenses and other current assets
Total current assets
Investment securities, including securities
measured at fair value
Equity method investments
Property, plant and equipment, net
Deferred income taxes
Goodwill
Other intangible assets, net
Other assets

Total assets
Liabilities and Equity
Current liabilities:
Short-term debt
Accounts payable
Income taxes payable
Other accrued expenses and other current liabilities
Total current liabilities

Other liabilities

Total liabilities
Equity
Himax stockholders’ equity:

Ordinary shares, US$0.3 par value, 1,000,000,000
shares authorized; 356,699,482 shares issued and
339,149,508, 339,149,508 and 340,255,988
outstanding at March 31, 2013, December 31, 2012,
and March 31, 2012, respectively

Additional paid-in capital

Treasury shares, at cost (17,549,974 ordinary
shares, 17,549,974 ordinary shares and
16,443,494 ordinary shares at March 31, 2013,
December 31, 2012, and March 31, 2012,
respectively)

Accumulated other comprehensive income (loss)

Unappropriated retained earnings

Himax stockholders’ equity
Noncontrolling interests

Total equity

Total liabilities and equity

December 31, March 31,

March 31, 2013 2012 2012
$ 158,716 138,737 101,912
74,100 74,100 84,200
168 172 169
136,647 135,747 103,089
53,286 73,258 85,916
138,331 116,671 118,515
13,662 15,374 16,638
13,047 13,029 15,535
$ 587,957 567,088 525,974
$ 17,877 12,688 24,658
151 283 378
57,580 52,609 55,873
4,190 4,303 14,003
28,138 28,138 26,846
7,411 8,143 3,962
1,310 1,346 2,371
116,657 107,510 128,091
$ 704,614 674,598 654,065
$ 73,000 73,000 84,200
149,233 135,546 134,931
11,867 9,766 7,786
25,726 23,805 21,547
$ 259,826 242,117 248,464
3,134 4,323 5,112
$ 262,960 246,440 253,576
$ 107,010 107,010 107,010
104,320 104,911 103,971
(12,469) (12,469) (11,066)
(184) (137) 276
242,660 228,628 199,025
$ 441,337 427,943 399,216
317 215 1,273
$ 441,654 428,158 400,489
$ 704,614 674,598 654,065




Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Cash Flows

(Amounts in Thousands of U.S. Dollars)

Cash flows from operating activities:
Net income

Adjustments to reconcile net income to net cash provided

by operating activities:
Depreciation and amortization
Share-based compensation expenses
Loss on disposal of property, plant and equipment
Loss (gain) on disposal of marketable securities, net
Unrealized gain on conversion option
Interest income from amortization of discount on

investment in corporate bonds

Impairment loss on investment
Equity in losses of equity method investees
Deferred income tax expense
Inventories write downs

Changes in operating assets and liabilities:
Accounts receivable
Accounts receivable from related parties
Inventories
Prepaid expenses and other current assets
Accounts payable
Income taxes payable
Other accrued expenses and other current liabilities
Other liabilities

Net cash provided by operating activities

Cash flows from investing activities:
Purchase of property and equipment
Proceeds from disposal of property and equipment
Purchase of available-for-sale marketable securities
Disposal of available-for-sale marketable securities
Purchase of investment securities
Release (pledge) of restricted cash equivalents and
marketable securities
Decrease (increase) in other assets
Net cash used in investing activities

Three
Months
Ended
Three Months December
Ended March 31, 31,
2013 2012 2012
$ 12,578 $ 11,041 $ 14,016
3,155 3,313 3,669
456 517 458
87 6
2 (7) (17)
(152)
- (42) -
1,299
127 72 14
1,705 (906) 1,913
2,429 2,617 2,445
(900) (1,809) 537
19,970 (6,079) 8,782
(24,089) (8,147) 9,222
104 (670) 1,987
13,687 578 5,586
2,099 4,142 1,669
(961) (1,531) 857
(1,055) 669 1
29,394 3,606 52,444
(4,714) (1,606) (2,199)
--- --- 1
(2,026) (6,247) (4,485)
2,024 6,254 5,290
(5,189) (3)
4 (4) 2)
16 (24) (535)
(9,885) (1,630) (1,930)




Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Cash Flows

(Amounts in Thousands of U.S. Dollars)

Cash flows from financing activities:
Proceeds from issuance of new shares by subsidiaries
Payments to repurchase ordinary shares
Proceeds from disposal of subsidiary shares to
noncontrolling interests by Himax Imaging, Inc.
Purchase of subsidiary shares from noncontrolling
interests
Proceeds from borrowing of short-term debt
Repayment of short-term debt
Net cash provided by (used in) financing activities
Effect of foreign currency exchange rate changes on
cash and cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Supplemental disclosures of cash flow information:
Cash paid during the period for:
Interest expense
Income taxes

Three
Months
Ended
Three Months December
Ended March 31, 31,
2013 2012 2012
390 (3)
(6,564) (664)
78 332 25
(1) (1)
73,000 84,200
(73,000) (84,200)
468 (6,236) (640)
2 8 41
19,979 (4,252) 49,915
138,737 106,164 88,822
$ 158,716 $ 101,912 $ 138,737
$ 80 $ 99 $ 79
$ 108 $ 63 $ 96




Himax Technologies, Inc.

Non-GAAP Unaudited Supplemental Data — Reconciliation Schedule

(Amounts in Thousands of U.S. Dollars)

Gross Margin, Operating Margin and Net Margin Excluding Share-based Compensation and

Acquisition-Related Charges:

Three
Months
Ended
Three Months December
Ended March 31, 31,
2013 2012 2012
Revenues $ 175,736 $ 166,693 $ 190,639
Gross profit 43,185 38,116 44,423
Add: Share-based compensation — Cost of revenues 15 5 15
Gross profit excluding share-based compensation 43,200 38,121 44,438
Gross margin excluding share-based compensation 24.6% 22.9% 23.3%
Operating income 16,751 14,464 19,229
Add: Share-based compensation 456 517 462
Operating income excluding share-based compensation 17,207 14,981 19,691
Add: Acquisition-related charges —Intangible assets
amortization 729 530 848
Operating income excluding share-based compensation
and acquisition-related charges 17,936 15,511 20,539
Operating margin excluding share-based compensation
and acquisition-related charges 10.2% 9.3% 10.8%
Net income attributable to Himax stockholders 14,032 11,313 14,767
Add: Share-based compensation, net of tax 380 431 386
Add: Acquisition-related charges, net of tax 604 405 559
Net income attributable to Himax stockholders excluding
share-based compensation and acquisition-related
charges 15,016 12,149 15,712
Net margin attributable to Himax stockholders excluding
share-based compensation and acquisition-related
charges 8.5% 7.3% 8.2%

*Gross margin excluding share-based compensation equals gross profit excluding share-based compensation

divided by revenues

*Operating margin excluding share-based compensation and acquisition-related charges equals operating income
excluding share-based compensation and acquisition-related charges divided by revenues

*Net margin attributable to Himax stockholders excluding share-based compensation and acquisition-related
charges equals net income attributable to Himax stockholders excluding share-based compensation and

acquisition-related charges divided by revenues



Diluted Earnings Per ADS Attributable to Himax stockholders Excluding Share-based Compensation

and Acquisition-Related Charges:
Three Months Ended

March 31, 2013

Diluted GAAP earning per ADS attributable to Himax stockholders $0.082
Add: Share-based compensation per ADS $0.002
Add: Acquisition-related charges per ADS $0.004
Diluted non-GAAP earning per ADS attributable to Himax stockholders $0.088

excluding share-based compensation and acquisition-related
charges



