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Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Income

(These interim financials do not fully comply with US GAAP because they omit all interim disclosure required
by US GAAP)
(Amounts in Thousands of U.S. Dollars, Except Per Share Data)

Three Months

Three Months Ended
Ended March 31, December 31,
2014 2013 2013
Revenues
Revenues from third parties, net $ 194,642 $ 131,717 $ 195,232
Revenues from related parties, net - 44,019 -
194,642 175,736 195,232
Costs and expenses:
Cost of revenues 146,620 132,551 146,205
Research and development 20,454 18,894 19,078
General and administrative 4,270 3,929 4,938
Sales and marketing 4,195 3,611 5,605
Total costs and expenses 175,539 158,985 175,826
Operating income 19,103 16,751 19,406
Non operating income (loss):
Interest income 123 14 153
Equity in losses of equity method investees (75) (127) (32)
Foreign exchange gains, net 253 198 258
Interest expense (113) (80) (129)
Other income (losses), net (239) 14 347
(51) 19 597
Earnings before income taxes 19,052 16,770 20,003
Income tax expense 3,620 4,192 5,627
Net income 15,432 12,578 14,376
Net loss attributable to noncontrolling interests 282 1,454 1,448
Net income attributable to Himax stockholders $ 15,714 $ 14,032 $ 15,824
Basic earnings per ADS attributable to Himax
stockholders $ 0.092 $ 0.083 $ 0.093
Diluted earnings per ADS attributable to Himax
stockholders $ 0.091 $ 0.082 $ 0.092
Basic Weighted Average Outstanding ADS 170,920 169,970 170,920
Diluted Weighted Average Outstanding ADS 172,234 171,537 172,148
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Himax Technologies, Inc.
Unaudited Supplemental Financial Information
(Amounts in Thousands of U.S. Dollars)

Three
Months
The amount of share-based compensation included Ended
in applicable statements of income categories is Three Months December
summarized as follows: Ended March 31, 31,
2014 2013 2013
Share-based compensation
Cost of revenues $ 15 $ 15 15
Research and development 228 312 234
General and administrative 50 56 50
Sales and marketing 57 73 57
Income tax benefit (83) (76) (84)
Total $ 267 $ 380 272
The amount of acquisition-related charges included
in applicable statements of income categories is
summarized as follows:
Acquisition-related charges
Research and development $ 268 $ 440 436
Sales and marketing 96 289 289
Income tax benefit (125) (125) (208)
Total $ 239 $ 604 517
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Himax Technologies, Inc.
GAAP Unaudited Condensed Consolidated Balance Sheets
(Amounts in Thousands of U.S. Dollars, Except Per Share Data)

Assets
Current assets:
Cash and cash equivalents
Restricted cash and cash equivalents
Investments in marketable securities available-for-
sale
Accounts receivable, less allowance for doubtful
accounts, sales returns and discounts
Accounts receivable from related parties, less
allowance for sales returns and discounts
Inventories
Deferred income taxes
Prepaid expenses and other current assets
Total current assets
Investment securities
Equity method investments
Property, plant and equipment, net
Deferred income taxes
Goodwill
Other intangible assets, net
Other assets

Total assets
Liabilities and Equity
Current liabilities:
Short-term debts
Accounts payable
Income taxes payable
Other accrued expenses and other current liabilities
Total current liabilities

Other liabilities
Total liabilities

Redeemable noncontrolling interest
Equity
Himax stockholders’ equity:

Ordinary shares, US$0.3 par value, 1,000,000,000
shares authorized; 356,699,482 shares issued and
341,049,418 shares, 341,049,418 shares, 339,149,508
shares outstanding at March 31, 2014, December 31,
2013, and March 31, 2013, respectively

Additional paid-in capital

Treasury shares, at cost, 15,650,064 shares,
15,650,064 shares and 17,549,974 shares at
March 31, 2014, December 31, 2013, and March
31, 2013, respectively

Accumulated other comprehensive loss

Unappropriated retained earnings

Himax stockholders’ equity
Noncontrolling interests
Total equity
Total liabilities, redeemable noncontrolling
interest and equity
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March 31, December 31, March 31,
2014 2013 2013
$ 138,888 127,320 158,716
108,336 108,399 74,100
784 788 168
204,472 200,725 136,647
53,286
172,335 177,399 138,331
8,965 9,974 13,662
13,721 15,052 13,047
$ 647,501 639,657 587,957
$ 16,688 21,877 17,877
111 190 151
59,063 60,588 57,580
2,172 2,135 4,190
28,138 28,138 28,138
4,868 5,234 7,411
1,503 1,508 1,310
112,543 119,670 116,657
$ 760,044 759,327 704,614
$ 105,500 105,500 73,000
139,112 151,290 149,233
19,180 16,932 11,867
25,404 30,111 25,726
$ 289,196 303,833 259,826
2,899 3,279 3,134
$ 292,095 307,112 262,960
$ 3,656 3,656
$ 107,010 107,010 107,010
106,997 106,636 104,320
(11,120) (11,120) (12,469)
(471) (412) (184)
263,424 247,710 242,660
$ 465,840 449,824 441,337
(1,547) (1,265) 317
$ 464,293 448,559 441,654
$ 760,044 759,327 704,614




Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Cash Flows

(Amounts in Thousands of U.S. Dollars)

Cash flows from operating activities:
Net income
Adjustments to reconcile net income to net cash provided
by (used in) operating activities:
Depreciation and amortization
Share-based compensation expenses
Loss on disposal of property and equipment
Gain on disposal of equity method investment
Loss on disposal of investment securities
Loss on disposal of marketable securities, net
Valuation gain on financial liabilities
Equity in losses of equity method investees
Deferred income tax expense
Inventories write downs
Changes in operating assets and liabilities:
Accounts receivable
Accounts receivable from related parties
Inventories
Prepaid expenses and other current assets
Accounts payable
Income taxes payable
Other accrued expenses and other current liabilities
Other liabilities
Net cash provided by (used in) operating activities

Cash flows from investing activities:

Purchase of property and equipment

Purchase of available-for-sale marketable securities

Disposal of available-for-sale marketable securities

Purchase of investment securities

Disposal of investment securities

Cash decrease resulting from change in consolidated
entity

Release of restricted cash equivalents and marketable
securities

Decrease (increase) in other assets
Net cash provided by (used in) investing activities
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Three
Months
Ended
Three Months December
Ended March 31, 31,
2014 2013 2013
$ 15,432 $ 12,578 $ 14,376
3,619 3,155 3,843
350 456 356
— 87 —
(54)
241
1 2 13
(160)
75 127 32
927 1,705 3,722
1,735 2,429 3,179
(3,765) (900) 1,503
19,970
3,329 (24,089) (20,964)
1,328 104 (587)
(12,178) 13,687 (11,232)
2,249 2,099 (439)
(4,037) (1,961) 3,028
(1) (55) 333
9,305 29,394 (3,051)
(2,709) (4,714) (3,925)
(3,311) (2,026) (6,354)
3,305 2,024 6,344
(5,189) (4,000)
4,948
(4)
66 4 24
(6) 16 (270)
2,293 (9,885) (8,185)




Himax Technologies, Inc.
Unaudited Condensed Consolidated Statements of Cash Flows

(Amounts in Thousands of U.S. Dollars)

Cash flows from financing activities:
Excess tax benefits from share-based compensation
Proceeds from issuance of new shares by subsidiaries
Proceeds from disposal of subsidiary shares to
noncontrolling interests by Himax Imaging, Inc.
Purchase of subsidiary shares from noncontrolling
interests
Release of restricted cash equivalents (for borrowing of
short-term debt)
Proceeds from borrowing of short-term debts
Repayment of short-term debts
Net cash provided by financing activities
Effect of foreign currency exchange rate changes on
cash and cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Supplemental disclosures of cash flow information:
Cash paid during the period for:
Interest expense

Income taxes
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Three
Months
Ended
Three Months December
Ended March 31, 31,
2014 2013 2013
1,271
390 5,071
10 78
(896)
9,500
86,500 73,000 19,000
(86,500) (73,000) (28,500)
10 468 5,446
(40) 2 20
11,568 19,979 (5,770)
127,320 138,737 133,090
$ 138,888 $ 158,716 $ 127,320
$ 113 $ 80 $ 129
$ 481 $ 132 $ 58




Himax Technologies, Inc.

Non-GAAP Unaudited Supplemental Data — Reconciliation Schedule
(Amounts in Thousands of U.S. Dollars)

Gross Margin, Operating Margin and Net Margin Excluding Share-based Compensation and

Acquisition-Related Charges:

Revenues

Gross profit

Add: Share-based compensation — Cost of revenues
Gross profit excluding share-based compensation
Gross margin excluding share-based compensation

Operating income

Add: Share-based compensation

Operating income excluding share-based compensation

Add: Acquisition-related charges —Intangible assets
amortization

Operating income excluding share-based compensation
and acquisition-related charges

Operating margin excluding share-based compensation
and acquisition-related charges

Net income attributable to Himax stockholders
Add: Share-based compensation, net of tax

Add: Acquisition-related charges, net of tax

Net income attributable to Himax stockholders excluding
share-based compensation and acquisition-related
charges

Net margin attributable to Himax stockholders excluding
share-based compensation and acquisition-related
charges

Three
Months

Ended

Three Months December
Ended March 31, 31,

2014 2013 2013
$ 194,642 $175,736 $ 195,232
48,022 43,185 49,027
15 15 15
48,037 43,200 49,042
24.7% 24.6% 25.1%
19,103 16,751 19,406
350 456 356
19,453 17,207 19,762
364 729 725
19,817 17,936 20,487
10.2% 10.2% 10.5%
15,714 14,032 15,824
267 380 272
239 604 517
16,220 15,016 16,613
8.3% 8.5% 8.5%

*Gross margin excluding share-based compensation equals gross profit excluding share-based compensation

divided by revenues

*Operating margin excluding share-based compensation and acquisition-related charges equals operating income
excluding share-based compensation and acquisition-related charges divided by revenues

*Net margin attributable to Himax stockholders excluding share-based compensation and acquisition-related
charges equals net income attributable to Himax stockholders excluding share-based compensation and

acquisition-related charges divided by revenues
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Diluted Earnings Per ADS Attributable to Himax stockholders Excluding Share-based Compensation
and Acquisition-Related Charges:

Three Months Ended
March 31, 2014

Diluted GAAP earning per ADS attributable to Himax stockholders $0.091
Add: Share-based compensation per ADS $0.002
Add: Acquisition-related charges per ADS $0.001
Diluted non-GAAP earning per ADS attributable to Himax $0.094

stockholders excluding share-based compensation and
acquisition-related charges

Numbers do not add up due to rounding
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